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INDEPENDENT AUDITOR’S REPORT

TOTHE MEMBERS OF

GALAXY COMMERCIALS LIMITED

Report on Standalone Financial Statements

We have audited the accompanying standalone financial statements of GALAXY COMMERCIALS
LIMITED (“the Company”), which comprise the Balance Sheet as at 315t March, 2023 the

Statement of Profit and Loss, for the year then ended 315t March, 2023 and a summary of the
significant accounting policies and other explanatory information.

) Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”’) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of (e [inancial statements that give a true and tair view and are free
‘from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
Aiaddil

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) ol the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable _ about whether the financial statements
are free from material misstatement. /%‘}iana & 4((3\\
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judguienl,  including the assessment of the risks of material misstatement of the financial
statements, whcther due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

) OPINION

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Company as at 315t March,
2023 and its profit for the year ended on that date.
Report on Other Legal and Regulatory Requirements

[. As required by the Companies (Auditor’s Report) Order 2019, (the Order ) issued by the
Central Government of India in terms of sub section 11 of section 143 of the Act, we give in

“Annexure -II” a statement on the matters specified in the paragraphs 3 & 4 of the Order, to
the extent applicable.

II. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of accounts as required hy law have been lept hy the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit & Loss dcalt with hy this report are in agreerment
with the books of accounts.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
¢) On the basis of written representa

(Accounts) Rules, 2014.
S
I ,)/s\" 5 %'&gd: m the directors as on 31st March, 2023
taken on record by the Board of | ife tors, noﬁai:p e directors is disqualified as on 31st
! r / A g (4 - : .
March, 2023 from being appointeci& eﬁ? a dirgctor in s of section 164(2) of the Act.
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f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-I”; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies( Audit & Auditors) Rules, 2014, in our opinion and to the best of
the information and according to the explanations given to us:

i. The Company does not have any pending litigations as on 31st March, 2023 which
would impact its financial position.

ii. The Company does not have any long term contracts including derivative contracts for
5 which there were any material foreseeable losses. As such the company is not required
to make any provisions.

iii. The Company is not required to transfer any amount to the Investor’s Education &
Protection Fund.
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“ANNEXURE-I” TO THE AUDITORS REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-seclivn 3 of Bection 113 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GALAXY COMMERCIALS
LIMITED (“the Company”) as of 315t March, 2023

in conjunction with our audit of the standalone financial statements of the Company for the year
;‘nded on that date.

Managemenl's Respounsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated it (e Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

)

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
asscssment of (e risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

\
)

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

)

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal finaucial conlrol over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2023 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Prakash Surana & Associates
Chartered Accountants

L

Place: Kolkata (CA Prakash Chand Surana)
Date:....22.\DS\.....2023 Proprietor
M.No.050385
Reg.No.311158E

UDIN:- 230S0O 3RS RUa0ONEI\S O
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“ANNEXURE-II” TO THE INDEPENDENT AUDITORS REPORT

(Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements” of

our report to the members of Galaxy Commercials Limited of even date)

1. Tn respeet of Rived assets, Aecarding to the information and explanation given to us:
(a) (A) The Company has maintained proper records showing full particulars, including quantitative
and situation of Property Plant & Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

(b) As explained to us, the Company has a programme for physical verification of Property, Plant &
Equipment by which all Property, Plant and Equipment are verified in a phased manner at periodic
intervals. During the year the Company has verified certain Property, Plant and Equipment as per the
scheduled programme . In our opinion, the period of verification is reasonable having regard to the size of
the Company and the nature of its assets. No material discrepancies were noticed on such verification

(¢) According to the information and explanations given to us and the records examined by us. we report
that the title deeds, comprising all the immovable properties of land and buildings which are freehold. are
held in name of the Company as at the balance sheet date.

In respect of the immovable properties ot land that have been taken on lease and disclosed as Property.
Plant & Equipment in the Financial Statements, the lease agreements are in the name of the Company.

(d) ) According to the information and explanations provided to us and on the basis of our examination of
the records of the Company, the Company has not revalued any of its property, plant and equipment or
intangible assets during the year.

(¢) According to the information and explanations provided to us and on the basis of our examination of
the records of the Company, no proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) (as amended in 2016) and rules made thereunder.

2. Physical Verification and maintenance of records of inventories:
(a) The inventories were physically verified during the year by the Management at reasonable intervals. In
our opinion and according to the information and explanations given to us, the coverage and procedure of
such verification by the Management is appropriate having regard to the size of the Company and the
nature of its operations. No discrepancies Qf@‘bt&o; the aggregate for each class of inventory were

noticed on such physical verification of mvc;ntones he\é’g ared with books of account.
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(b) According to the information and explanations given to us, the Company has been sanctioned working

capital limits in excess of Rs. 5 crores, in aggregate, during the year, from banks on the basis of security of
current assets. In our opinion and according to the information and explanations given to us. the quarterly
returns and statements comprising stock statements and book debt statements filed by the Company with
such banks are in agreement with the unaudited books of account of the Company of the respective

quarters and the difference, if any, is on account of explainable items and not material in nature

3. Rceporting on Repayment of Loaus Granted by the Company:
(a)According to the information and explanations given to us, the Company has not provided any loans or
tood guatautes ur provided seeurlty to companics, s, Lunled Liabilily Partuerships or any other
parties during the year.
(b)As the repayment schedule is not stipulated in the agieement for trade advances in the nature of loans
* provided by the Company, we are unable to comment on amount overdue as at the balance sheet date and
reasonable steps taken by the Company for recovery of the principal and interest
(¢)As the repayment schedule is not stipulated in the agreement for trade advances in the nature of loans
provided by the Company, the provisions of paragraph 3(iii)(e) of the Order are not applicable.

4. Loans & Investments |legal Compliance|
In our opinion and according to the information given to us the Company has not advanced any loans to
the persons covered under Section 185 or given any loans, guarantees or securities or made any
investments as per the provisions of Section 186 of the Act.

5. Deposit Accepted
In our opinion and according to the information and explanation given to us, the Company has not
) accepted any deposit so the provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014, as amended. with regard
to the deposits accepted and amounts deemed to be deposits accepted not applicable. According to the
information and explanations given to us, no order has been passed by the Company Law Board or the
National Company Law Tribunal or the Reserve Bank of India or any Court or any other Tribunal against
the Company in this regard.

6. Cost Record

The maintenance of cost records has not been specified by the Central Government under Section 148(1)
of the Act.

7. Statutory Dues

/e;‘a—m
(a)According to the information and e,&p%anﬁ(')@@ \o us and the records examined by us, the
Company is generally regular in deposmr{o undispu §fat tory dues including Goods & Service Tax

R @ |

Provident Fund, Employees® State Insul‘an_ce fﬁcome Tax/ Sales Tax, Service Tax, Duty of Customs. Duty
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N, . 7
2| N



Prakash Surana& Associates 157, NETAJI SUBHAS ROAD,

Chartered Accountants 2nd FLOOR ROOM NO 143,
KOLKATA- 700001

Order are not applicable.

of Excise, Value Added Tax, Cess and any other statutory dues with the appropriate authorities, wherever
applicable and there are no undisputed dues which have remained outstanding as at March 31, 2023, [or a
period of more than six months from the date they became payable
(b) According to the information and explanation given to us there are no dues outstanding of Goods &
Service Tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax and Cess on account of any dispute.

8. Previously Unrecorded Income:
According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed ag income during the year in the tax aseessmenty under the Tncome Tax Act, 1961
(43 of 1961)

9. Defaulter Company:
(a) According to the information and explanations provided to us and based on the documents and records
produced before us, the Company has not defaulted in repayment of borrowings or in the payment of
interest thereon to any lender during the year.
(b) According to the information and explanations provided to us and on the basis of our audit procedure,
the Company has not been declared wilful defaulter by any bank, financial institution or any other lender.
(¢) In our opinion and according to the information and explanations provided to us, the Company has not
taken any term loans during the year. Hence the provisions of paragraph 3(ix)(c) of the Order are not
applicable.
(d) According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the Financial Statements of the Company, we report that funds raised on short-
term basis have, prima facie, not been used for long-term purposes by the Company.
(e) According to the information and explanation provided to us, the Company does not have any
subsidiaries, associates or joint ventures. Hence, the provisions of paragraph 3(ix)(e) of the Order are not
applicable.
(f) According to the information and explanation provided to us, the Company has not raised any loan
during the year. Hence, the provisions of paragraph 3(ix)(f) of the Order are not applicable.

10. Utilization of Issue Proceeds:
(@) According (o the information and explanations provided to us, the Company has neither raised money
through initial public offer or further public offer (including debt instruments). Hence, the provisions of

paragraph 3(x)(a) of the Order are not applm\
e 8

(b) The Company has not made any prefete tial allotmef;

private placement of shares or convertible

e ,
debentures (fully, partially or optlonally) durmg tlF/yaarr €n e, the provisions of paragraph 3(x)(b) of the

3




Prakash Surana& Associates 157, NETAJI SUBHAS ROAD,

Chartered Accountants 2nd FLOOR ROOM NO 143,
KOLKATA-700001

11. Fraud:
(a) According to the information and explanations provided to us, considering the principles of materiality
outlined in the Standards of Auditing, no material fraud on the Company or by the Company has been
noticed or reported during the year.
(b) No report under Sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed
under rule 13 of Compnnics (Audir and Auditors) Fuler, 2014 with (he Central Government, during the
year and up to the date of this report.
(c) As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year and up to the date of this report.

12. Nidhi Company:
In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Hence, the provisions of paragraph 3(xii) of the Order are not applicahle

13. Related Party Disclosure:
According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with related parties are in compliance with Section 177 and 188 of the Act.
where applicable, and details of such transactions have been disclosed in the Financial Statements as
required by the applicable Indian Accounting Standards.

14. Internal Audit System:
(a) In our opinion and based on our examination, the company has an internal audit system commensurate
with the size and nature of its business.
(h) We have considered the internal audit reports of the Company issued (1l date, for the period under
audit,

15. Barter:
According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with the Directors or persons
connected with him and hence the question of commenting on compliance with provisions of Section 192
does not arise

16. NBFC-HFC-CIC:
(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Hence the provisions of paragraph 3(xvi)(a) and (b) of the Order are not applicable.
(b) The Company is not a Core Investment C;ngan?fQIC) as defined in the regulations made by Reserve
Bank of India. Hence, the provisions of ;faragr/ng(\ VL 6(:' of the Order are not applicable.

(¢) The Group does not have any CI(J, Hence of paragraph 3(xvi)(d) of the Order are not

l

applicable. gj
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17. Cash Losses:
The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.
18. Resignation of Previous Auditor:
There has been no resignation of the Statutory Auditor during the year. Hence, reporting under clause
3(xviii) of the order is not applicable.
19. Going Concern on ratio analysis:
According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the Financial Statements, our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
) attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
20. Unspent CSR:
(a) According to the information and explanation provided to us and based on our examination of the
records of (he Company, (he Company has fully spent the required amonnt foward Corporate Social
Responsibility (CSR) in respect of other than ongoing projects. Hence the provisions of paragraph 3(xx)(a)
) uf die Order wre nol applicable.
(b) According to the information and explanation provided to us the Company does not have any ongoing

project with respect to CSR. Hence, the provisions of paragraph 3(xx)(b) of the Order are not applicable.

\&.

L_, j‘;—i For Prakash Surana & Associates
/ i” Chartered Accountants

% ‘_“-\ > ; p_j,l Firm Regn. No. - 311158E
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Vo', 220S05SS RVMNADW2\S0 M. No.: 050385

th
!



GALAXY COMMERCIALS LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2023

As at 31st As at 31st
PARTICULARS Note | march 2023 March 2022
(Rs. Hundreds) | (Rs. Hundreds)
EQUITY AND LIABILITIES i
Shareholders' Funds
(a) Share Capital 2 24,000.00 4 24,000.0V
(b) Reserves and Surplus 3 1,25,055.34 4 1,10,499.18
Non-Current Liabilitica
Long Term Borrowings 4 - 3,449.72
Current Liabilities
(a) Other Current Liabilities 5 268.30 }- 149.00
(b) Short Term Provisions 6 3,146.48 |- 3,559.78
TOTAL 1,52,470.12 |- 1.41,657.68
ASSETS
Non-Current Assets
(a) Fixed Assets - -
Tangible Acseete T 354.52 } 3b4 .52
(b) Non-Current Investments 8 _ 48,717.10 ¥ 50,214.29
(c) Long Term Loans and Advances ?/ 1,011.77 33,828.21
Current Assets
(a) Inventories 10 3,669.20 ) 3,669.20
(c) Cash and Bank Balances 11 61,985.09 1, 4.515.45
(d) Current Investments (14) 24,925.54 ,43,133.03
(d) Short Term Loans and Advances 12 ,2,014.25 2,677.01
(e) Other Current Assets 13 - 6,789.65 |/ 3,265.87
TOTAI 1,52,47012 " 1,41,667.68
Significant Accounting Policies 1 - ———
Notes on Financial Statements 218
For GALAXY COMMERCIALS LTD.
=
= Sal QL % \
As per our Report of even date Director
For Prakash Surana & Associates SUKENDEA kur R SARAMI
Chartered Accountants DIN. 00y L0149
CA Praka S
SRR
S NN ALAXY IALS LTD.
M. No. 050385 //’° G\, ForGALAXYCOMMERC .
Regn No:311158E \ & 1 ' B )Xfa/vﬁzt?g,x
- g A W :
: Director
T \g 6‘[ )4
Place : Kolkata SUNITO rfm g
Dated: 22\o2\ 2023 N O04803/8
UDIN: 2 2050 23 BHAONE 2150




GALAXY COMMERCIALS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH,2023

As at 31st As at 31st
EARHIGHEARS Note | march 2023 March 2022
(Rs. Hundreds) | (Rs. Hundreds)
INCOME
Revenue from Operations 14 - 1,250.00
Other Income 15 23,637.10 4 23,012.12
TOTAL REVENUE 23,637.10 24,262.12
EXPENDITURE - -
Purchase of Stock-in-Trade - =
Changes in Inventories of Finished Goods, Stock-in-
Process and Stock-in-Trade 16 - =
Employee Benefits Expense 17 3,209.064 3,630.53
Other Expenses 18 2,433.52 3,641.82
TOTAL EXPENSES 5,642.58 ¥ 7021235
Profit Before Tax 17,994.52 ¥ 16,989.77
Tax Expenses - =
Currant tmr J,140.40 | 3,182.01
Tax Expenses Earlier Years 291.88 =
Profit/(Loss) for the year 14,556.16 |/ 13,857.76
Earning per equity share: = =
(1) Basic 0.06 | 0.01
(2) Diluted 0.06 |/ 0.01
Significant Accounting Policies 1
Notes on Financial Statements 2-18
Far GALAXY COMMERCIALS LTD.
As per our Report of even date = Salr el %\ .
For Prakash Surana & Associates
Chartered Accountants Director }
SURFNDEA [KUMAT Sarand]
T T, ¢ > — ¥
CA Prakash Chand Surana/.; ds N\
Proprietor % A\
M. No. 050385 '\ For GALAXY COMMERCIALS LTD.
Regn No:311158E i . ;2_1@4» ;
f'l'; /&VM\(DV Sy
: Dircctoy
Place : Kolkata ,. ;
Dated: 22\og)\ 2023 SOUNTIA SARA Dby
™ N - 00Y K0S

UDIN: 2 R0So@g SUADNEC 2\




GALAXY COMMERCIALS LIMITED
SIGNIFICANT ACCOUNTING POLICIES: 1

A. Basis of Preparation of Financial Statement:

The Financial Statements have been prepared under the historical cost convention in
accordance with Generally Accepted Accounting Principles (GAAP), the Accounting Standards
issued by ICAI, and relevant provisions of the Companies Act 2013.

B. Fixed Assets and Depreciation:

Fixed Assets are shown at cost of acquisition including appropriate incidental installation
expenses less accumulated depreciation.

Depreciation of fixed assets is provided on the written down value method using lives of the
fixed assets as laid in Schedule Il of the Companies Act 2013.

Profit or loss on disposal of fixed assets is recognized in the Statement of Profit & Loss.

C. Use of Estimates

Ulfference between the actual result and the estimates made by the management on income
and expenses, assets & liabilities (including contingent liabilities) are recognized in the period in
which the results are known/materialize.

D. Inventories:

The Stock has been valued at cost or net realizable value whichever is lower. Cost of inventory
comprises of cost of purchase. i

E. Cash & Cash equivalents:

Cash compromise cash in hand and fixed deposit with banks. Cash equivalents are short-term
balances with an original maturity of three months or less from the date of acquisition.

F. Revenue Recognition:

The Company follows Mercantile System of Accounting and recognizes Income & Expenditiire
on accrual basis except in cases of significant uncertainties. Dividend income is recognized
when right to received is established.

Interest income is recognized on time proportion basis taking into account the amount
outstanding and the rate applicable.



G. Earnings per share :

Basic earnings per share is computed by dividing the profit/(loss) after tax by the weighted
average number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the profit/(loss) after tax as adjusted for dividend, interest and other
charges to expense or income relating to the dilutive potential equity shares.

‘H. Employee Benefits:

Contributions to Employees welfare Fund are included in salary & Wages and charged to Profit
& Loss Account. Gratuity is accounted on cash basis. Provision for gratuity is not made by the
company.

I. Investments:

Non-Current Investments are stated at cost Provision for diminution in the value of noi-
current investments is made only if such a decline is other than temporary. Current
Investments are carried individually, at the lower of cost and fair value. Cost of Investments
include acquisition charges such as brokerage, fees and duties.

J. Taxes on Income:

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act., 1961.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered as an
asset is there is convincing evidence that the Company will pay normal income tax. Accordingly,
MAT is recognized as an asset in the Balance Sheet when it is probable that future economic
benefit associated with it will flow to the Company.

Deferrad tax release or charge is lecugiized uslig current tax rates. |he deterred tax resulting
from "timing difference” between taxable and accounting income is accounted. Deferred tax
asset is recognized and carried forward only to the extent that there is a virtual certainty that
the asset will be realized in future.,

K. Investments:

Non-Current Investments are stated at cost. Provision for diminution in the value of non-
current investments is made only if such a decline is other than temporary. Current
Investments are carried individually, at the lower of cost and fair value. Cost of Investments
include acquisition charges such as brokerage, fees and duties



L. Provisions and contingencies:

A provision is recognized when the Company has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the obligation in
respect of which a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the obligation
at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates. Contingent liabilities are shown by way of Notes of
Accounts.

M. Cash Flow Statement:

Cash Flows are reported using the indirect method as per Accounting Standard-3 issued by the
Institute of Chartered Accountants of India. .

The cash flows from operating, investing and financing activities of the company is segregated.



CALAXY COMMERCIALE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

Q\

As at 31st March, | As at 31st March,
PARTICULARS 2023 2022
Note :2 Share Capital (Rs. Hundreds) | (Rs. Hundreds)
Authorised Share Capital
250000(250000) Equity Shares of *10/- each 25,000.00 ¢~ 25,000.00
Issued. Subscribed and Paid nip
240000(240000)Equity Share of 10/- Each 24,000.00/] 24,000.00
24,000.00 4 24,000.00
b) Reconciliation of number of shares
Number of shares at the beginning of the financial year 2,400.00 |~ 2,400.00
Add: Shares issner during the year
Less:Shares buy back during the year
Number of shares at the end of the financial year 2,400.00 4 2,400.00
Details of Share holders holding more than 5% Shares
2023 2022
PARTICULARS Quatitity % Quantlty %
Believe Enterprises LLP 14,400.00 | 6.00 14,400.00 6.00
Surendra Kumar Saraogi 25,700.00 | 10.71 25,700.00 10.71
Pushpalata Saraogi 21,425.00 8.93 21,425.00 8.93
’;vendra Kumar Saraogi 25,025.00 | 10.43 25,025.00 10.43
aahenclra Kumar Sarauyi 28,500.00 | 11.04 28,500.00 11.04
Puneet Saraogi 221.00 | 9.21 221.00 9.21
1,13,2/1.00 1,13,2/1.00 ¥
Nofe * 3 Reserves and Surplus
I'rofit and Loge Accounl
As per last Balance Sheet 1,10,499.18 96,641.42
Add: Profit for the year 14.556.16/ 13,857.76
Less: Transfer to Reserve Fund u/s 45-IC of RBI Act
Total 1,25,055.34 1,10,499.18
Note : 4 Long Term Borrowings
Other loans and advances (specify nature)
Deposits
A.V.Graphics for Electricity 2 =
Staff Deposit = 3,449.72
o - 3,449.72
bte : 5 Other Current Liabilities
For Expenses = 3
Audit Fees 236.00 ¥* 147 50
Profession Tax 3.304 150
Others 29.00 ¥ -
268.30 ¥ 149.00
Note :6 Short Term Provisions
Provision for Income Tax = -
For FY 2020-21 = 427.77
3,146.48 3,132.01
3,146.48 |~ 3,559.78




GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

: As at 31st March,| As at 31st March,
PARTICULARS 2023 2022
1 Note No : 9 Long Term Loans and Advances (Rs. Hundreds) | (Rs.Hundreds)
Other loans and advances
| Advances 4.65 .; 30,000.00
- Deposits 4,010.12" 3,828.31
4,014.77 33,828.31
Note : 10 Inventories 3 B
Shares 3,669.20 K 3,668.20
3,669.20 3,669.20
Note : 11 Cash & Bank Balances
Cash In hand 530.83 4 780.33
(As per Cash Book and as certified by the Management)
Cash at Bank (In Current Account with Scheduled Bank) 5
Indian Overseas Bank 61,454.467 3,735.12
61,985.094" 451545
Note : 12 Short Term Loans and Advances
Advances /
MAT Credit Entilement 2,014.25 4 2,677.01
2,014.25 2.677.01
Note : 13 Other Current Assets
N
_dndry Debtors 3,910.32 |~ :
Advance Income Tax for FY 2020-21 - 400.00
Advance Income Tax for FY 2021-22 - 1,000.00
Advance Income Tax for FY 2022-23 1,000.00 X -
TDS = i -
For FY 2020-21 49,438.00 - =
For FY 2021-22 1,37,149.00 = 1,865.87
| For FY 2022-23 1,879.33 ¢ -
Round off - -
6,789.65 }— 3,265.87
Note : 14 Revenue from Operations ‘ N
Service Charges Received - ( 1,250.00
) 3 %.1,250.00
Note : 15 Other iIncome
Dividend Received 1,102.444 568.50
Interest Received 5,689.87 / 1,669.34
Hront on Investinenl (L1) 2,554 43 ¢ 85.98
Profit on Investment (ST) - 502.84
ofit on Liguid Fund 1,090,308 ¥ 8,985,458
rient Received 13,200.00 4 13,200 00
23,637.10 4 23,012.12
Note : 17 Employee Benefits Expense
Salaries & Wages 3,209.06 4 3,407.95
Employees Welfare - 22258
3,209.06 3,630.53




GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

Particulars As at 31st March,| As at 31st March,
2023 2022
(Rs. Hundreds) | (Rs. Hundreds)
Note :18 Other Expenses

Audit fees 236.00 1~ 147.50
Bank Charges 7.554" 4.86
Cliam (P) - 195.71
Filing Fees 59.00 ¢* 30.50
General Expenses 147694 79.79
Interest 21.76 4 0.43
Office Expenses 1,583.69¢( 2,902.96
Professional Fees 155.00 45 12.00
Rates & Taxes 79.00 79.00
Rent (P) 132.74f 132.74
Share Acquiring Chg 28347 19.66
Stamp Duty - 2.20
STT Chg 8.26 |/ 34.47
2,433.52 |/ 3,641.82

Note :19 Notes Forming Part of the Accounts for the Year Ended 31st March, 2023

1\) Depreciation of Fixed Assets on the basis of Companies Act - NIL

2)in the opinion of the Board, the Current Assets are approximately of the value as stated in the Balance Sheet if

realized in the ordinary course of Business.
3) Payment To Auditors

Atidit Fres 147350 (14750)

4)Number of Employees wlio were In receipt of remuneration which in aggregate was Rs. 60,00,000/- per annum

or Rs.5,00,000/- per month - NIL (Previous year - NIL)
5) Figures in brackets relate to previous year.

For Prakash Surana & Associates
Chartered Accountants

Qg'\/\},\ofii"

CA Prakash Chand Surana
Proprietor
M. No. 050385
Regn No:311158E

N

Place : Kolkata
Dated: 22\ o8 5053

UDIN: 2 30%03 8 & QUADVET 2\S 6

For GALAXY COMMERCIALS LTD.
= Seh ew ;) :

Director

SURPENDRA KOMAR CAR M
PZAN k00986130
For GALAXY COMMERCIALS LTD,
o e
/&W Director,
SUNTTA SARHOMT
IN | 004883/ K

s




GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

Note : 7 Tangible Assets

Note : 7 Tangible Assets

Gross Block Depreciaton Net Block
Description Vatl'::ee At Adc:jc:.li:on gfﬁ:c?r?: Value at | Value at the %cuc::gon :::::Ctt':: Value at | WDV as on| WDV as on
e 9 g the end | beginning 9 9 theend | 31.03.2023 | 31.03.2022
beginning | the year year the year year
(Rs. (Rs. (Rs. (Rs. (Rs. {Rs (Rs. (Rs. (Rs.
Hundreds) |Hundreds)| Hundreds) [Hundreds)| Hundreds) | Huadreds)| Hundreds) | Hund—=ds) Hundreds) | (Rs. Hundreds)
Tangible Assets
PLANT & Machinery 1,68270‘/ - - 1,682.70 1,598.56 17 - 1,698.56 } 84.141 84.14
BUILDING 5,513.604~ - - 5,513.60 1+ 52432217 - 5,243.22 4 270.334" 270.38
GRAND TOTAL (Current Year) 7,196.3C |~ - - 7,196.30.}~ 6,841.78- - 6,841.78- 354.52- 354.52
GRAND TOTAL (Previous Year) 71963t - s 7,196.30.}~ 6,841.78 |7 = 6,841.784" 354.52 |~ 365.27
/5000 & 4

Zevr
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iz
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GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

As at 31st As at 31st
RARIICULARS . March 2023 March 2022
i (Rs. | lundreds) | (Ra.|lundredo)
Note : 8 Non-current investments
In Equity Shares of Companies
Quoted, fully paid up
1500(1500) Equity Shares of 1/- each of Ashok Ley Land. 1111041 4 1,117.47
200(200) Byully Sliaies ul 1/- eacli ol Dalarampur Chini MillaLtd. 201.72. 29472
(5000) Equity Shares of 1/- each of Bank of Maharashta 1,552.49 1 S
(500) Equity Shares of 1/- each of Chemplast Sanmar Ltd 3,430.02 -
100(100) Equity Shares of 10/- each of Electro Steel Castings Ltd. 308.09 ¢* 308.09
500(500) Equity Shares of 1/- each of GVK Power Ltd. 88.67/ 88.67
50(50) Equity Shares of 1/- each of HDFC Bank Ltd. 777.021 -
6500(6500) Equity Shares of 5/- each of Hindustan Motors Ltd. 627.07/; 627.07
“1150(150) Equity Shares of 1/- each ITC Ltd 326.74 ‘/ 326.74
1825(825) Equity Shares of 2/- each of ICICI Bank Ltd. 255.00 |, 255.00
500(500) Equity Shares of 1/- each of Inoxwind 540.65¢] - -
550(550) Equity Shares of Rs. 2/- each J.P.Associates Lid 743 77.43
24(24) Equity Shares of 10/- each of Reliance Industries Ltd. 156.58 |/ 156.58
500(0) Equity Shares 1/- each of Chemplast ! - 3,430.02
200(0) Equity Shares 1/- each Gujarat Flurochemicals Ltd - 3,599.73
50(0) Equity Shares 1/ each HUFU Bank Ltd - - HEUR
LUUY) Lguity Shures 1wl ol ITG 1R 1,261.25 { 1,251 25
2000(0) Equity Shares 2/- each Punjab National Bank 894.401 894.40
300(0) Equity Shares 2/- each Tata Motors.Ltd 1,496.85 { 1,496.85
' 13,203.35 14,701.04
In Mutual Fund Units - -
Quoted, fully paid up, Face value of *10/- each - -
11540(11540) Nippon India Small Cap Fund - Growth 5.000.00 {” 5,000.00
31674(31A74)PGIM India Global Equity Fund - Growth 10,000.00 9,99.60
A 15,000.00 |~ 14,999.50
" |In Equity Shares of Companies s -
Unquoted, fully paid up, Face value of *10/- each - -
481000(481000) Eqwty Shares of *10 each of: Kaven Impex (P) Ltd. v’ 2051375 { 20,513.75
20,513.75 | 20,513.75
TOTAL NON-CURRENT INVESTMENTS 48717.10 | 50,214.29
Aggregate Cost of Quoted Investments 28,203.351 29,700.54
Market Value of Quoted Investments 40,272. 43 / 43,452.81
Note : 8 Current investments ' . o | -
In Mutual Fund Units WIT | 5.5, & T -
Quoted, fully paid up, Face value of ° 1OI- each AT AW - =
3183 (6707) AdityaBirla Sun Life Low Duration Fund b 17,425:54 35,633.41
13101(13101) Kotak Emerging Equity Fund Growth . 'aia 750000 Y  7.499.62
24.92554.|”  43,133.03
TOTAL CURRENT INVESTMENTS 2492554 1 43,133.03
Aggregate Cost of Quoted Investments 2492554 |~ 43,133.03
Market Value of Quoted Investments 27,620.02 |,  45299.01




)

The prescribed ratios are given in the table below:

Particulars Numerator Denominator 31-Mar-22 31-Mar-21 Variance Explanation
Increase in Current Assets &
Current Ratio Current Asset Current Liabilities 2910% 9924% -7013.52% |Current Liabilities from last
Financial year
Debt-Equity Ratio Total Debt Shareholder's Equity 0% 14% -1437%  |Payment of all Debt
Return on Equity E - Average o 70.79 ,  |Decrease in Net profit from
.65% .79% -10.14% 3 =
Ratio Net Profits after Taxes Shareholder's Equity 60.65% % |last Financial year
‘ !radv ermvf'lble Raviania Avefage trade NA NA NA
Turnover Ratio Receivables
Irade Pay abl.e Purchase of Goods lia bl NA NA NA
|Turnover Ratio Payables
‘m'.mmw FRSET, Cost of Goods s01d Average liventoy NA MA MA
Ratio
y Increase in Current Assets &
Ne.t Capialinmover Revenue Working Capital 25% 43% -18.17% |Current Liabilities from last
Ratio Financial year
. |Decrease m Net profit trom
Net Profit Ratio Net Profit Revenue 62% 70% =L S i ye:r
Return on Capital Earning before -
1E: NA NA NA
Employed Interest and Taxes Sapiial Hployed
Reluin un Income generated Time Weighted NA NA NA
Investment from Investments Average Investments
2022-23 2021-22
PARTICULARS
Rs in Hundred |[Rsin Hundred
CULLEILL AA55EL 09,382.7 | 57,761
Current Liabilities 34148 ¢ 577
Working Capital 95,969.0 | 56,684
Net Profits after Taxes 14,556.2 b 16,990
Average Shareholder's Equity 24,000.0 | 24,000
Earning before Interest and Taxes 17,9945 16,990
Capital Employed - -
Income generated from Investments = C
Time Weighted Average Investments = =
Net Sale 23,6371 |/ 24,262
Average Inventory 3,669.2 |/ 3,603.0
Debt - 34497
chvunuc 23,637.1 / 24,262.0




GALAXY COMMERCIALS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

(A) CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax as per Profit & Loss Account
Add: Depreciation

Dividend Received
Interest Received

Interest received from MF
Profit on Investment (LT)
Profit on Investment (ST)
Profit on Liquid Fund
Rent Received

Service Charges

Less:

Adjust for

Trade Payable
Current Liabilities
Change in Inventories
Change in Provisions
Other current Assets

NET CASH FLOW FROM OPERATING ACTIVITIES (A)

(B) CASH FI OW FROM INVESTING ACTIVITIES
Purchase from sale of investments (Redemption)
Proceeds from sale of investments (Redemption)
Dividend Received
Interest Received
Interest received from MF
Profit on Investment (LT)

Profit on Investment (ST)
Profit on Liquid Fund
Rent Received

Service Charges

NET CASH FLOW FROM INVESTING ACTIVITIES (B)

(C) CASH FLOW FROM FINANCING ACTIVITIES
Payment for Long terms borrowings
Long term Advanses
Short term loan and Advanses

NET CASH FLOW FROM FINANCING ACTIVITIES (C)

ET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS

OPENING CASH & CASH EQUIVALENTSA‘ Asg \\\\
N

CLOSING CASH & CASH EQUIVALENTS, "',

NET (DECREASE) /INCREASE AS DISCL‘.!)SED J 2:':',5

As at 31st March, | As at 31st March,
2023 2022
(Rs. Hundreds) (Rs. Hundreds)
17,994.52 |, 13,858.00
1,102.44 f 568.50
5,689.87 4 1,669.34
2,554.43 85.98
- 502.84
1,090.36 { 6,985.46
13,200.00 f 13,200.00
= 1,250.00
(5,642.58) (10,404.12)
119.30 (42.00)
- (132.00)
(413.30) 2,751.00
(3,623 78) (1,743 00)
(9,460.36) (9,570.12)
1,497.19 (11,448.00)
18,207.49 19,017.00
1,102.44 568.50
5,689.87 1,669.34
2,554 .43 85.98
- 502.84
1,090.36 6,985.46
13,200.00 13,200.00
- 1,250.00
43,341.78 31,831.12
(3,449.72) (159.00)
29,813.54 (30,109.00)
662,76 120.00
27,026.58 (30,148.00)
60,908.00 (7,887.00)
4,515.00 12,402.00
65,423.00 4,515.00
60,908.00 (7,887.00)

\\\A;,\‘_,/ = ’f',_.:' /4




GALAXY COMMERCIALS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

(A) CASH FLOW FROM OPERATING ACTIVITIES As atSist March, | /s at 315t Mdcch,
2023 2022
(Rs. Hundreds) (Rs. Hundreds)
Profit Refore Tax as per Profit & Loss Account 14,556.16 13,858.00
Add: Depreciation
Less: Dividend Received 1,102.44 568 &0
Interest Recelved 5,689.87 1,669.34
Interest received from MF -
Profit on Investment (LT) 2,554 .43 85.98
Prafit on Investment (ST) - 5N? R4
Profit on Liquid Fund 1,090.36 6,985.46
Rent Received 13,200.00 13,200.00
Service Charges - 1,250.00
(9,080.94) (10,404.12)
Adjust for
Trade Payable
Current Liabilities 119.30 (42.00)
Change in Inventories - (132.00)
Change in Provisions (413.30) 2,751.00
Other current Assels (3,523.78) (1,743.00)
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (12,898.72) (9,570.12)
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase from sale of investments (Redemption) 1,497.19 (11,448.00)
Procerds from sale nf investments (Redemptinn) 1R8,2N7 49 19,017 00
Dividend Received 1,102.44 568.50
Interest Received 5,689.87 1,669.34
Interest received from MF -
Profit on Investment (LT) 2,554.43 85.98
Profit on Investment (ST) - 502.84
Profit on Liquid Fund 1,090.36 6,985.46
Rent Received 13,200.00 13,200.00
Service Charges - 1,250.00
NET CASH FLOW FROM INVESTING ACTIVITIES (B) 43,341.78 31,831.12
(C) CASH FLOW FROM FINANCING ACTIVITIES
Payment for Long terms borrowings (3,449.72) (159.00)
Long term Advanses 29,813.54 (30,109.00)
Short term loan and Advanses 662.76 120.00
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 27,026.58 (30,148.00)
NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS 57,469.64 (7,887.00)
OPENING CASH & CASH EQUIVALENTS 4,515.00 12,402.00
CLOSING CASH & CASH EQUIVALENTS 61,984.64 4,515.00
NET (DECREASE) /INCREASE AS DISCLOSED ABOVE 57,469.64 (7,887.00)
- 0 |- 0
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GALAXY COMMERCIALS LIMITED

132/1, Mahatma Gandhi Road, Kolkata - 700007
L65993WB1982PLC034673

DIRECTOR'S REPORT

To the Members,

Your Direcluss have pleasure in submitting their Forty Annual Report of the Company together with the Audited
Statements of Accounts for the year ended 31st March 2023

FINANCIAL RESULTS
The Company’s financial performance for the year imder review alongwith previous years figures are given hereunder :

( S . For the Year ended 31st For the Year ended 315t
March, 2023 March,2022
}7 Profit/{Loss) before Tax 17,994 52 16,959.77
Profit/{L.oss) after Tax 14,556.16 13.857.76
Earning Per Share of Rs 10-sach) .06 0.06

DIVIDEND

No Dividend was declared for the current financial vear due Lo insufficient Profit earned by the Company."

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

Fhe provisions of Section 125(2) of the Companies Act, 2013 do not apply as the Company did not have any funds Iying

unpaid or unclaimed for'a period of five years, Therefore there were no funds which were required to be transferred o
Investor Education and Protection Fund (EPF).

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS
e Company isin the stage of Development, hence there are no major operations of the Company,

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE

COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

[here have been no material changes and commilments, which affect the financial position of the Company, that
haveoccurred between the end of the financial year to which the financial statements relate and the date of this report
CORPORATE GOVERNANCE

Ihe Company has been practicing the principles of good corperate governance over thie years and lays strong emphasis on
transparency, accountability and integrity.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to dur Company. There was no foreign exchange
millow ar Outfow during the vear under review,

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF
THE COMPANY

The Company does niot have any Risk Management Policy as the elements of risk threatening the Company’s existence is
very minimal, e

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said provisions
are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

Iiere was no loans, guarantees or investments made by the Company under Section 186 of the Companies Act, 2013
during the year under review and hence the said provision is not applicable,

- PARTICULARS OF CONTRACTS OR ARRANGE MENTS MADE WITH RELATED PARTIES

Fhere was no contract or arrangements made with related parties as defined under Section 188 of the Companies Act, 2013
during the year under review,

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR

There was no qualitications, reservations or adverse remarks made by the Auditors and Secretarial Auditor in their report,

L
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ANNUAL RETURN

s required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companics {Management and
Administration) Rules, 2014, an extract of annual return in MGT 9as a part of this Annual Feport as Annexure - 1.

NUMBER OF BOARD MEETINGS CONDUCTED DLURING THE YEAR UNDER REVIEW
The Com paiy had 5 (Five) Board meetings during the financial year under review.
DIRECTORS RESPONSIBILITY STATEMENT

I accordance wilh the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its responsibility
Stetement; —

{a} inthe preparation of the annual accounts, the apphicable accounting standards had been followed .

(b} the directors had selected such accounting polivies and applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company-at the end of
the tinancial year and of the profit and loss of the company for that period;

(¢} the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguard ing the assets of the company and for preventing and detecting fraud and
other irregularitics;

(d) thedirectors had prepared the annual accounts on a going concern basis;

(e) The provisions of u/s 143 (3) (i) relating to Reporting on Internal Financial Control are not applicable to the Company;

(£} the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating elfectividly

- SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

I'te Company does not have any Subsidiary, Joint venturé or Associate Company .

. DEPOSITS

The Company has neither accepted nor rencwed any deposits during the year under review.
DIRECTORS

s Vinod Kumar Lath, DIN 03314152 , is liable to retire by rotation and being eligible offers herself to be re<appointed. The
company have received declaration from the Director specitving her eligibility to be appointed as such.

DECLARATION OF INDEPENDENT DIRECTORS

[Fhe Non Executive Independent Director Sandeep Periwal ( DIN 07383940) fulfill the conditions of Independence specified
it Section 149 () of the Companies Act, 2013, hie has been appeinted as a independent Director for a period of 5
consecutive vears woe £ 06th June, 2019

. STATUTORY AUDITORS

M5, Prakash Surana & Associales, Chartered Avcountanls, Statutory Auditors of the Company hold office up to the
fortheoming Annual General Meeling and are recommniended for re-appomiment to audit the accounts of the Company for
thi financial year 2023-24. , subject to the-approvable of the sharcholders in the forthcoming Annual General Meeting,

. SECRETARIAL AUDITOR

Purseant to the provisions of Seclion 204 of e Companivs Act, 2003 and rules made thereunder, the Cnmpan}r has
appointed Ms. Surabhi Sanganeria, Company Secreta ry in Practice to undertake the Secretarial Audit of the Company. The
sante is attoched as Annexare “II* and forms an inteeral part of Lhis Report.

POLICY FOR ENSURE COMPLIANCE WITH THE PROVISIONS OF ALL APPLICABLE LAWS TO THE COMPANY

The Company does not have any policy for ensuring above compliance. However, Board shall periodically review
compliance reports of all laws applicable to the company as well as steps taken by the company to rectify instances of non-
compliances.

23, SIIARES

(#) BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
(b) SWEAT EQUITY

The Company has not issued any Sweal Equity Shares during the year under review,
(c) BONLS SHARES

Mo Bonus Shares were isstied during the wedr under review.
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25,

(d) EMPLOYEES STOCK OFTION PLAN
Ihie Company has not provided any Stock Option Scheme o the employess,

24 [?_!E_CLUEiLI'I{EUN_DERTHEEEXUAI_HAR_[{AHFME_N_TGFWQMENA'J'WDRKPLACE{PREVEN‘!TDN.I’RDHIBITIDNA

NI REDRESSAL) ACT,2013

I'he Company is in compliances for an anti sexual harassment policy in line with the requirement of the sexual harassment
of women at work place {Prevention,Prohibition & Redressal}Act2013. Presently the company do not have any cmployee
working in the organisation for the year under roview.

ACKNOWIEDGEMENTS
Your Director place on record their appreciation for emplovees at all levels, who have contributed to the growth and
pertormance of your Cempany, Your Directors also thank e clients,vendors bankers,shareholders advisers of the
Lompany Central and Stite Goverments, and other statutory authorities for their continued support.

The Directors regret the loss of life due to COVID-12 pandemic and are deeply grateful and have immense respect for
every person who risked their life and safety to fight this patndemic.

Hivarslered Olffice the Board
B For GALAXY CORMERERh S,

[32/1, Mahatma Gandhi Road

Kalkata - 700007 = Sag e ﬁ
. X
Dated, 22\53\9&?5 Director

S K.SARAOGI &E

DIN: 00480179
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Annexure 1
Form NaMETa
Extract of Anriualn Return

As on finasicial year Ended on 315t March 2023

Pursuant to Sectinn 22(3) of
HLGISTRATION & OTHER DETAILS

he Companies At 2013 and rule 12{1) of the ;'gmu_am;

CategorySub Category of the compairy

Company Limited by Shares

_ 5|Address of the Registered office & Contract detaily

132/1, Mahatma Gandh; Road, Kolkata - 700007

1{CIN LES0S3WH1982PLC034673
2] Repistration Date 10-Mar-1982

3[Mame of Company Galswy Commercials Limitag

4

3|

filWhether Listed Comparny

¥YES

||_' ?|Mame, Addressafcontract details of thie fegistrar & Transter Agent if any

Mot Applicable

I FRINCIPAL BUSINESS ACTIVITIES OF THE CORAPANY

All the business activitias cantributing 10% or more of the toz) terniovir of the company shall be stated:-

EMo, [Mame and Description of main products/senices

NIC Code of the [
Product/Services

%10 total tumiover of the Comipany

L 1| Trading in shares & Firancial Activities

U] FARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATES EOMPARIES - ML

% of Shares | Apghicable

|_ Mama And Adross of the Company CINSSLN Hniding.’SuhsidiawaismlaTe [ %
|5_E_|_|_ Held Section
(gl |
IV SHARE HOLDING PATTERN {Eqlity Share Capital Braak = pErcentage of Total Equity)
r {i] Cateporny wise Share Huolding
Mo, of Shares hefd ot tha beginning of the year {&s on No. of Shares hiold at the snd of the year {85 an 3151 )
| 315t March,2022) Marn:h,lﬂﬁ.‘:{.:l % Changs
Coteaory of Sharehaldars duirirg tha
; % of Total ) % of Tatal
| [emat Fhysical Total Shace Dema:] Physical Tatal Share fear
= A, Promaoters o
) Indian —
[individual HUF = 156435 158425 65.18 156435 156425 B5.18
Cantral Gowt
Stage Govtis)
Bodies Corp
Banks/r)
| Ay Ot
|'_F_||_|.JI Sh.ura:hnlrl.'ngﬂi Promoters (A) ],SE,EIJ.E\_ 1,506,425 65.18 - 1,56,425 156,425 B5.18 =

2 Mon-instituticng

Mo of Shares held at thi beginning of the year (A5 on

Mo, of Shares held at the end of the year{Ason 315t

3151 March, 2032 March,2023) ¥ Lhange
Category of Sharehaldiars durifig the
% of Tatal % of Total year
: : * i
Demat | Fhysical Tatal Shisie Dermat Pheysical atal e,
=il _=— =] T
7
| i{ Indiar) == 14,400 | 14,400 | 500 ] -] 19400 14800]  enn -
b hlmv_'-dglF
i} IndwidualShareholders holding
naminsl share capital In oxcess af - 69,175 G4%.175 28.82 69,175 69,175 28.82
Rz 1 Lakh
__ Tetal Pubiic Sharehalding 2,40,000 240000 | 100,00 2,40,000 | 240000 10000 ]
Shanes held by Custadian for ) ] [ . J ) ‘ _ ' ) ) . ]
¢  |GCRs & ADRs )
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At the beginning of the yaar

e

At -the end ofthe year

Sharshoiding pattern of top ten shareholders {other than Directors, Promot

ersand Holder of GORs and ADRs):- MA

Share holding at the brganciing Cumulative Sharehalding
of thi year during the year
T
% af total
SLMo, For Each of the top 10 sharcholders Moof Shares | “sharss of the Moot % of total shares
Shares |ofthe Company
Comipany
I |Believe Enterprises-LLP
At the beginning of the year 14400 G.00 14400 6.00
Date wise Increasey/Decraase in
sharehulding during the vear
Al the End of the year 14400 6,00 13400 5.00
[ Sarika Banka
At the beginning of the yaar 11150 | 265 11150 4565
Date wise Incregsé/Dacrenss in
shareholding during the year
| Al the End of the year 11350 | 465 11150 4.65
i [Anjal Apareal
AL the beginring of the year 11075 | F51 11075 461
Caite wize Increase/Decroase in |
shareholding during the year
At the End of thevear 11075 4,61 1107 451 |
—
2 Earal Sahog
At the beginning of the year 2450 3.04 9450 294
Date wise Increase/Decragse in
sharehalding during the year
I At the End of the year g450 | 304 2450 3.94
5 |Manas Bose
At the beginning.of the year 9250 3.85 4250 385
[ate wise Increase/Docrease in
sharehiofding d uring the year
| Al the End of the year a5 345 5250 3.85
& Shailendra Singh
At the beginning of the yvear apan | 1,75 %000 175
Oate wlia Incraase/Dacreass in
shareholding during the year
= AL the End of the year 00 3,75 000 3.75
T Sajani Kinta Das
At the beginning of the vear 500 | 3.58 B0 31.58

LAS05IWBI9RIPLCAALETS
{iil Sljarehnlding of Promoters
Shari holding at the beginning of the Shiare holding at the end of the year
Yedr
st % ol sharas %eof total | % of shares
. No.of : Pladpedfencum shares of | Pledged fencum | % change in
S1Ma; Shargholder's Mame sharesaf the of i
Shares Cr:: "_';n bered to togal | 0 OF Shares the bered ta total | Sharehoidin
P shiares Company shares g during the
year
1 |Surendra Kumar Saraogi 25700 10.71 25700 i =
& |Kusumlats Saraop) 11508 4.96 11490x] 4.96 -
4 |Mahendra Kumar Saracgl 6500 11.04 2R500 11.04
4 |Devendra Kumar Sarsogi 25025 10.43 25025: 10,43 -
5 |Sunita Saraogi 11875 4.94 11875 4.54 -
& |Pushpilata Saraogl 21425 BO3 21425 B.93 -
7 |Funept Saraogi 22100 521 22100 9.2] -
| B |Prvasaradgl 11900 496 11900 4.96 -
I_ Change in Promotérs
x : ) : Share holding at the beginning Cumulztive Sharehalding
i |Shareholding (Please specify, i of the year during the year
thers is no changa): %
% oftotal i
Mool 1% of total shares
Mo.of Sharas | shares af the
- Shargs | of the Company
- LOm pany
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Date wise Increase/Dacrease in
shareholdbag during the year
At the End-of the year EBEO0 2600 358
% of total
Sl NG for Each of the top 10 sharehalders Moo of Shares | shires of the ;:1“. of %:J_Imczl shares
Company gl ettt
3 Azhok Yaday
At the beginning of the year 10650 444 10650 4.44
Date wise Increase/Decrease in
shareholding during the year
| Al the End of thi year 10650 4.44 10650 4.4
vl Sharcholding of Directors and Key Managerial Persornel
| -Shareholding at the Cumulative Shareholding
beginning of the year during the year
LMo Sharehalding of each Directors and each Key Manageriat Personriel *h“'f “"3[1 “f'fm""f'
5
Mo of Shares i Mo of Shares: G
the the
Compamy Company
At tha beginning of the year 37575 15.65 37575 1565
. Date wise Increase/Decrease in sharcholding during tha year
L At the End of the year 37575 15.65 37575 1565

Mot Girectors are the promoters of the cpmpany and hotding shares in capacity of promotirs.

INDEBTEDNESS
Indebtednrss of the Company including interest aumandanp;,-fac-: ruid Bt not for payment: MIL

Secured Loans

excloding degadits Ungacured Loans Depozits Total Indebtensss

[ _|_!'-.I-.J.:uredna-_t.s at thie heginning of the financial year

Printipal Armount

1) Interest due but not paid

i} Interest accrued but not due

Total [i=iiii)

Change in lndebtedness during the financial year

Addition

Reduction

New Change

Indebtednoss at theend of the financial vear

il . Principal Amount

ii] Interest:due but not paid

i} Interest accrued but not due
Tatal (ki)

HEMUNERATIEN OF BIRECTORS BMNE: KEY MANAGERIAL FERSONNEL - MIL
A [Remunartion to Mnaging Director, Whale time Directors andior M3 Nager

LMo [Particulard of Remuneration | [Total Amount

i

Gross Salary

[} Salary as per provisions contalned insection 171} of the Incame Tax Aci, 1561 - |

ih) Value of perquisities ufs 1712} Income Tax Acl, 1961

4 t) Profits in ey of salary under section 17(3} Income Tax AC1 1961
Stoick Ontion

Ltd

(it}

Swat Eguity

=

Cammigsion

as % of profit

Others Spacify

T4

Others, Please Spocify

[ Totalia) - -

|Ceting 25 per the Aot NA Na NA NA
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Remiudoration 1o other directors: NIL

SLNo: Particulars of Remuneration

Mamie of Diretors Total Amoint

T{Independent Diretars

) Fes for attending board committes meatings

[b} Commission

{ cldthiers, plaase specify

Taral{t)

2| Other Nan-Executive Directars: NIL

i} Fee for attending board committee rnastings

k) Cominission

[ e)Others, please spegify

[Total [2)

Total {B)={1=2)

L

B4 N& A A

LN T

RERMUNERATION TO KEY MANAGE RIAL RERSCINMEL QTHER THAN M O/MANAGERWTD : NIL

Particulars of Remuneration

Key Managerial Personnel

CED Campany fa )

Total
Secrétary i

-

Girvas Salary

{2} Salary as per provisians contained inseetion 171]af the dncome Taact 1961
(8] Value of perquisities u/f% 17 2) Incoee Tax Act, 1961

Ic) Profity in e of sslary under section 173} Income taw Act, 1967

P

Stock option

£

Sweat Lguity

&1 Commissian

as o of profit

Others Specify

5| Others, Flease Spacify

Total

PENALTIES/PL NISHMENT/LOMPOUN NG OF OFFENCES - MIL

Section of the
Companies Act

TPE

Details of

Bnet Descrption Penalty/Punishment/Comgp {RD/MNCLT/COUR
| ounding fees imposed Tl

Attty Appeal made, i any (give

details)

COMPANY

Penalty |

Punishimant |

Compunding |

DIRECTORS

Penalty |

Funishment

Compunding

OTHER OFFICERS.IN DEFALILT

FEnaity

Punishiment

Compurnding




