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DIRECTOR'S REPORT

To the Members,
Your Directors have pleasure in submitting their Forty Annual Report of the Company together with the Audited
Statements of Accounts for the year ended 31st March,2022

FINANCIAL RESULTS
The Company’s financial performance for the year under review alongwith previous years figures are given hereunder :

Pitticalate For the Year ended 31st For the Year ended 31st
March,2022 March,2021
Profit/(Loss) before Tax 16,990 2,742
Profit/(Loss) after Tax 13,858 2,742
Earning Per Share of Rs 10 each) 5.77 1.14

COVID-19

The Covid-19 Pandemic continued to be a global challenge creating disruption acrossthe world. In The first three months
of FY 2022 the second wave of the pandemic overwhelmed India's medical infrastructure. Inb FY 2021-22 despite the
waves of COVID,HRD ensured high attendance at office while taking care of social distancing and kept driving its
programs.

DIVIDEND
No Dividend was declared for the current financial year due to insufficient Profit earned by the Company."

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

Tl pruvisiuns vl Secllon 123(2) Ul e Culipaides Acl, 2013 du Lot apply ds L Cultipdity dId 1oL Tidve dity funds lyloig
unpaid or unclaimed for a period of five years. Therefore there were no funds which were required lo be Wransferred lo
Investor Education and Protection Fund (IEPF).

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS
The Company is in the stage of Development, hence there are no major operations of the Company.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

There have been no material changes and commitments, which affect the financial position of the Company, that
haveoccurred between the end of the financial year to which the financial statements relate and the date of this report.

CORPORATE GOVERNANCE
The Company has been practicing the principles of good corporate governance over the years and lays strong emphasis
ULl Latispatency, accuusilabllity audd Lidegilty.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no foreign
exchange inflow or Outflow during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF
THE COMPANY

The Company does nol lave any Risk Managemenl Dalicy as Ui eleieils of sk Qieateoiog Qe Compaity’s saislence is

vary minimal,

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

The Company has not developaed and implemented any Corporate Social Responsibility initiatives as the said provisions
are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

There was no loans, guarantees or investments made by the Company under Section 186 of the Companies Act, 2013
during the year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
There was no contract or arrangements made with related parties as defined under Section 188 of the Companies Act, 2013

during the year under review.
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EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
There was no qualifications, reservations or adverse remarks made by the Auditors and Secretarial Auditor in their
report.

ANNUAL RETURN
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014, an extract of annual return in MGT 9 as a part of this Annual Report as Annexure - I.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company had 5 (Seven) Board meetings during the financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its responsibility
Statement: —

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed .

(b) the directors had selected such accounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of
the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;
(e) The provisions of u/s 143 (3) (i) relating to Reporting on Internal Financial Control are not applicable to the
Company;

(f) the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating ettectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company .

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

DIRECTORS
Sri.Vinod Kumar Lath, DIN 03314152, is liable to retire by rotation and being eligible offers herself to be re-appointed. The
company have received declaration from the Director specifying her eligibility to be appointed as such.

DECLARATION OF INDEPENDENT DIRECTORS

The Non Executive Independent Director Sandeep Periwal ( DIN 07383940) fulfill the conditions of independence
sperified in Section 149 (6) of the Companies Act, 2013, he has been appninted as a independent Directar for a perind of 3
consecutive years w.e.f 06th June, 2019

STATUTORY AUDITORS

M/s Prakash Surana & Associates, Chartered Accountants, Statutory Auditors of the Company hold office up to the
forthcoming Annual General Meeting and are recommended for re-appointment to audit the accounts of the Company for
the finunciul year 2022 23. , subject to the approvable of the sharcholders in the forthcoming Annual General Mecting,

SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and rules made thereunder, the Company has
appointed Ms. Surabhi Sanganeria, Company Secretary in Practice to undertake the Secretarial Audit of the Company.
The same is attached as Annexure “II” and forms an integral part of this Report.

POLICY FOR ENSURE COMPLIANCE WITH THE PROVISIONS OF ALL APPLICABLE LAWS TO THE COMPANY

The Company does not have any policy for ensuring above compliance. However, Board shall periodically review
compliance reports of all laws applicable to the company as well as steps taken by the company to rectify instances of non-
compliances.

SHARES

(a) BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.
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(b) SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
() BONUS SHARES
No Bonus Shares were issued during the year under review.

(d) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

DISCLOSUREUNDERTHESEXUALHARRASEMENTOFWOMENATWORKPLACE(PREVENTION,PROHIBITIONA
ND REDRESSAL) ACT,2013

The Company is in compliances for an anti sexual harassment policy in line with the requirement of the sexual harassment
ol wowiert al wuik place (Mevenlivo oldbitivn & Rediessal)AC2010. Pieserilly Uie cotipatty du nol Liave aity eiipluyes
working in the organisation for the year under review.

ACKNOWLEDGEMENTS

Your Director place on record their appreciation for employees at all levels, who have contributed to the growth and
petfotiiaiee of your Coupdity. Your Dlreclors dlso ok the dlents, vendors, bankers sharcholders,advisers of the
Company,Central and State Goverments, and other statutory authorities for their continued support.

The Directors regret the loss of life due to COVID-19 pandemic and are deeply grateful and have immense respect for
every person who risked their life and safety to fight this pandemic.

Registered Office For and on Behalf of the Board
132/1, Mahatma Gandhi Road For GALAXY COMMERCIALS LTD.
Kolkata - 700007 oy .
C;‘ ; I_}CLQL_LAA J %
Dated, the 29th August, 2022 Directot
S.KSARAQGI /
DIN: 00480179
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Annexure 1
Form No.MGT 9
Extract of Annualn Return

As on financial year ended on 31st March, 2022

Pursuant to Section 92(3) of the Companies Act 2013 and rule 1 f the C

REGISTRATION & OTHER DETAILS
1|CIN L65993WB1982PLC0O34673
2| Registration Date 10-Mar-1982
J|Name of Company Galaxy Commercials limited
4|Category/Sub category of the company Company Limited by Shares
5|Address of the Registered office & Contract details 132/1, Mahatma Gandhi Road, Kolkata - 700007
6|Whether Listed Company YES
7|Name,Addressa&contract details of the Registrar & Transfer Agent if any Not Applicable

PRINCIPAL BUSIIVESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

S.No.

Name and Description of main products/services

NIC Code of the
Product/Services

% to total turnover of the company

=

Trading in shares & Financial Activities

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATES COMPANIES - NIL

% aF8hares | Applicahl
Nuine And Adress of the Company CIN/GLN Holding/Subsidiary/Associate ot Shares | &pnllcahie
5.No. ey Held Sectlon
i
SHARE HOLDING PATTERN (Equity Share Capital Break as percentage of Total Equity)
{i) Category wise Share Holding
No. of Shares held at the beginning of the year (As on No. of Shares held at the end of the year (As on 31st
31st March,2021) March,2022) % (':hange
Category of Shareholders T e during the
of Total of To!
: : | ear
Demat Physical Total Shate Demat Physical Tota P b
A. Promoters
(1) Indian
a) Individual/HUF - 156425 156425 65.18 - 156425 156425 65.18 -
b) Central Govt
c) State Govt(s)
d) Bodies Corp
e) Banks/Fl
f) Any Other
56,42 p - 56,425 ,56,425 65.18
Total Shareholding of Promoters (A) - 156423 LD FE 1,56 1,5942
2 Non-Institutions
No. of Shares held at the beginning of the year (As on No. of Shares held at the end of the year {As on 31st
31st March,2021) March,2022) % Change
Category of Shareholders during the
o, % of Total
Demat Physical Total % ef Toal Demat Physical Total %otlg year
Share Share
a) LLP =
i) Indian | 14,400 14,400 | 6.00 S0 14,400 | 13400 600 | ==
b} Individual
i} IndividualShareholders holding
nominal share capital in excess of - 69,175 69,175 28.82 69,175 69,175 28.82 =
Rs. 1 Lakh
Total Public Shareholding 2,40,000 2,40,000 100.00 2,4U,00U | 2,400,000 100.00
|Shares held by Custodian for ] ) :
¢) |cDns&ADRs )
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Share holding at the beginning of the

Share holding at the end of the year

year
% of total % of shares % of total | % of shares e )
No of Pledged/encum shares of | Pledged/encum | % chanse in
Sl.No. Shareholder's N f i
SIO SR ARAME Shares sl:;;:: c:mthe bered to total o of Shares the bered to total share'holdm
pany shares Company shares g during the
year
1 |Surendra Kumar Saraogi L] 25700 10.71 11, 25700 10.71 3 E=t
2 |kusumlata saraogi 11900 4.90 11900 4.9
3 |Mahendra Kumar Saraogi 26500 11.04 26500 11.04 ~
4 |Devendra Kumar Saraogi 25025 10.43 25025 10.43 -
5 [Sunita Saraogi » | 11875 4.94 11875 4.94 =
6 |Pushpalata Saraogi | 21425 8.93 21425 8.93 -
7  |Pinaet Qar'anui 710N an 2100 271
£  |Priyn Sarangi 11900 1.06 11000 1.96
Chanes m.Promoters L. Share holding at the beginning Cumulative Shareholding
iii} |Shareholding (Please specify, if 3
3 of the year during the year
there is no change):
% of total
bl No of |% of total shares
No of Shares | shares of the
Shares | of the Company
Company
At the beginning of the year
At the ond of the year

(iv)

Shiareliolding pallenn of lp e sharelwlders (Ul Uian Ditecturs, Pruiulers aid Holder of GDRs anid ADRs).« NA

Share holding at the brginning Cumulative Shareholding
of the year during the year
% of tatal
o
SI.No. for Each of the top 10 shareholders No. of Shares | shares of the oo et Sites
Shares | of the Company
Company
1 |Believe Fnterprises-1 [P
At the beginning of the year 14400 6.00 14400 6.00
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 14400 6.00 14400 6.00
2 |Sarika Banka
At the beginning of the year 11150 4.65 11150 4.65
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 11150 4.65 11150 4.65
3 |Anjali Agarwal
At the beginning of the year 11075 4.61 11075 4.61
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 11075 4.61 11075 4,61
4 |SaratSahoo
At the beginning of the year 9450 3.94 9450 3.94
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 9450 3.94 9450 3.94
5 |Manas Bose
At the beginning of the year 9250 3.85 9250 3.85
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 9250 3.85 9250 3.85
6 Shailendra Singh
At the beginning of the year 9000 3.75 9000 3.75
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 9000 3.75 9000 3.75
7 Sajani Kanta Das
At the beginning of the year | 800 | 3.58 8600 3.58




GALAXY COMMERCIALS LIMITED
132/1, Mahatma Gandhi Road, Kolkata - 700007

B Remuneration to other directors: NIL

L65993WB1982PLC0O34673

SL.No. Particulars of Remuneration

Name of Diretors

Total Amount

1|Independent Diretors

(a) Fee for attending board committee meetings

(b) Commission

( c)Others, please specify

Total (1)

N

Other Non-Executive Directors : NIL

(a) Fee for attending board committee meetings

{b) Commission

{ c)Others, please specify

Total (2)

Total (B)=(1+2)

NA

NA NA

NA

C REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD : NIL

Sl.No

Particulars of Remuneration

Key Managerial Personnel

CEO

Company

CFO
Secretary

Total

[

Gross Salary

{b] Value of perquisities u/s 17(2) Income Tax Act. 1961

L

Stock option

(c ) Profits in liue of salary under section 17(3) Income tax Act, 1961

(a) Salary as per provisions contained in section 17(1) of the Income Tax Act, 1961

w

Sweat Equity

S

Commission

as % of profit
Others Specify

5|Others, Please Specify

Tortal

PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES : NIL

Section of the

TYPE 2
Companies Act

Brief Description

Details of

Penalty/Punishment/Comp
ounding fees imposed

Authority
(RD/NCLT/COU
RT)

Appeal made, if any (give
details)

A |COMPANY

Penalty

Punishment

Compunding

B |DIRECTORS

Penalty

Punishment

Compunding

C |OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compunding
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Date wise Increase/Decrease in
shareholding diring the year

At the End of the year

8600

8600

SI.No.

for Each of the top 10 shareholders

No. of Shares

% of total

shares of the

Company

No. of
Shares

% of total shares
of the Company

8 Ashok Yadav

__ At the beginning of the year

Uate wisc Incrcase/Ueerensc In
shareholding during the year

10650

4.44

10650

4,44

Atshs End of she vear

10630

10650

4,44

(v) Shareholding of Directors and Key Managerial Personnel

SL.No.

Shareholding of each Directors and each Key Managerial Personnel

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

Na of Shares

% of total
shares of
the

Company

No of Shares

% of total
shares of
the
Company

At the beginning of the year

37575

15.65

37575

15.65

Date wise Increase/Decrease in shareholding during the vear

At the End of the year

37575

15.65

37575

15.65

Nule; Direwlurs dre Uie prumuoters of the epmpany and holding shares In capacelty of promorers,

INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not for payment: NiL

SELUNEU LOdS
excluding depusils

Unsecured Loans

Deposits

Total Indebteness

Indebtedness at the beginning of the financial year

i) Principal Amount

if) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+ii)

Change in Indebtedness during the financial

year

Addition

Reduction

New Change

Indebtedness at theend of the financial year

i) Princlpal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i-+ii+iii)

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL - NIL

A

Remuneration to Mnaging Director, Whole time Directors and/or Manager

SL.No.|Particulars of Remuneration

|Total Amount

1|Gross Salary

(a) Salary as per provisions contained in section 17{1) of the Income Tax Act, 1961

(b) Value of perquisities u/s 17(2) Income Tax Act,1961

( c) Profits in lieu of salary under section 17(3) Income Tax Act,1961

no

Stock Option

w

Sweat Equity

-

Commission

as % of profit
Others Specify

5{Others, Please Specify

Total(A)

Celing as per the Act

NA

NA

NA
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

GALAXY COMMERCIALS LIMITED

Report on Standalone Financial Statements

We have audited the accompanying standalone financial statements of GALAXY COMMERCIALS
LIMITED (“the Company”), which comprise the Balance Sheet as at 315t March, 2022 the

Statement of Profit and Loss, for the year then ended 315t March, 2022 and a summary of the
significant accounting policies and other explanatory information.

‘anagement’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (‘the Act”’) with respect to the preparation of these
otandalone financial statcments that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Acl, read with Rule 7 of the Companies (Accounts) Rules.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating

flectively for ensuring the accuracy and completeness of the accounting records, relevant to the
) reparation and presentation of the financial statements that give a true and fair view and are free

‘from material misstatement, whether due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

' perform the audit to obtain reasonable assurance about whether _the {mancnal statements
e from material misstatement. s '

Jommt
raenraTing
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
cousiders  iulernal [inancial control relevant Lo (he Company's preparation of the [nancial
statements that give a true and fair view in order to design audit procedures that are appropriate
i the circumstances. An audit also includes evaluating the appropriateness ol the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

) OPINION

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Company as at g1 March,
2022 and its profit for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order 2019, (the Order ) issued by the
Central Government of India in terms of sub section 11 of section 143 of the Act, we give in
“Annexure -II” a statement on the matters specified in the paragraphs 3 & 4 of the Order, to
the extent applicable.

) II. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of accounts as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit & Loss dealt with by this report are in agreement
with the books of accounts.

irn our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of written representations received from the dlrect@rs:as on 31st March, 2022
taken on record by the Board of Directors, none of the dwector:sas ﬁ}squahﬁed as on 318t

March, 2022 from being appointed as a director in terms of sectmn 164(2); of the Act.
N o \i

e

| .‘ \ & \{;‘ la. s
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f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-I”; and

g) With rcapect to the other mattera to be included in the Auditor’s Report in accordance with
Rule 11 of the Companico( Audit & Auditorg) Rulcs, 2011, in our opinion and to the best of
the information and according to the explanations given to us:

i. The Company does not have any pending litigations as on 315t March, 2022 which
would impact its financial position.

ii.  The Company does not have any long term contracts including derivalive contracts for
) which there were any material foreseeable losses. As such the company is not required
to make any provisious.

iii.  The Company is not required to transfer any amount to the Investor’s Education &
Protection Fund.

For Prakash Surana & Associates
Chartered Accountants
(CA Prakash Chand Surana)
Proprietor

M. No. 050385
Reg. No. 311158E

Place: Kolkata
Date: ......22\°R. 2022

UDIN:- 210503 8S AKRWT OCY3RG

3]
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“ANNEXURE-I” TO THE AUDITORS REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

e nave audited the internal financial controls over financial reporting of GALAXY COMMERCIALS
LIMITED (“the Company”) as of 31st March, 2022

in conjunction with our audit of the standalone financial statements of the Company for the year

‘}ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
antants of India (ICAT). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
eompleteneas of e accoualing records, und the dmely preparation ot reliable tinancial wilos wialio,
as required under the Companies Act, 2013.

)

Audilore’ Ronpanaihility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Finanrial Cantrals aver Financial Reporting (the “Guidance Note”) and the
innduards on Audiling, issuced by ICAL and deemed to be prescribed under sechon 143(10) of the
Lompanies Acl, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issucd by thc Institute of Chartered
~ccountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable -assurance about whether
adequate internal financial controls over financial reporting was cstabhshed ‘and maintained and if

such controls operated effectively in all material respects. N (f;«

Our audit involves performing procedures to obtain audit ’e_'dencel.%bmit ﬁh ;»adcquacy of the
internal financial controls system over financial reporting and the1r operatmg effectlveness Our

4|
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Aandit of internal financial controle over financial reporting included obtaining an underatanding of
lnlernal fnancial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
asseasment of e iisks ul walental uusslalewenl ol (he Mngnclal siaiements, whether due o fFaud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

_)Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes thoac policica and procedurcs
(hial (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions arc recorded as necessary tn permil preparation of finanecial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

,)nherent Limitations of Internal Financial Controls Over Financial Reporting

Ran

Sccause of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over fmancw}’reporﬁng may become inadequate because of changes in
conditions, or that the degree of comphance with: thé pohc1es or procedures may deteriorate.

Opinion

& : /
In our opinion, the Company has, 1n\aﬂ\maxma1?respects an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315t March, 2022 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated

rmcanm




Prakash Surana & Associates, 157, NETAJI SUBHAS ROAD
CHARTERED ACCOUNTANTS 2"° FLOOR, ROOM NO. 143
KOLKATA- 700 001

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.
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GALAXY COMMERCIALS LIMITED

SIGNIFICANT ACCOUNTING POLICIES: 1

A. Basis of Preparation of Financial Statement:

The Financial Statements have been prepared under the historical cost convention in
accordance with Generally Accepted Accounting Principles (GAAP), the Accounting Standards
issued by ICAl, and relevant provisions of the Companies Act 2013.

B. Fixed Assels and Deprecialion:

Fixed Assets are shown at cost of acquisition including appropriate incidental installation
expenses less accumulated depreciation.

Depreciation of fixed assets is provided on the written down value method using lives of the
fixed assets as laid in Schedule Il of the Companies Act 2013.

Profit or loss on disposal of fixed assets is recognized in the Statement of Profit & Loss.

C. Use of Estimates

Difference between the actual result and the estimates made by the management on income
and expenses, assets & liabilities (including contingent liabilities) are recognized in the period in
which the results are known/materialize.

D. Inventories:

The Stock has been valued at cost or net realizable value whichever is lower. Cost of inventory
comprises of cost of purchase.

E. Cash & Cash equivalents:

Cash compromise cash in hand and fixed deposit with banks. Cash equivalents are short-term
balances with an original maturity of three months or less from the date of acquisition.

F. Revenue Recognition:

The Company follows Mercantile System of Accounting and recognizes Income & Expenditure
on accrual basis except in cases of significant uncertainties. Dividend income is recognized
when right to received is established.

Interest income is recognized on time proportion basis taking into account the amount
outstanding and the rate applicable.



G. Earnings per share :

Basic earnings per share is computed by dividing the profit/(loss) after tax by the weighted
average number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the profit/(loss) after tax as adjusted for dividend, interest and other
charges to expense or income relating to the dilutive potential equity shares.

H. Employee Benefits:

Contributions to Employees welfare Fund are included in salary & Wages and charged to Profit
& Loss Account. Gratuity is accounted on cash basis. Provision for gratuity is not made by the
cortpdry.

I. Investments:

Non-Current Investments are stated at cost. Provision for diminution in the value of non-
current investments is made only if such a decline is other than temporary. Current
Investments are carried individually, at the lower of cost and fair value. Cost of Investments
include acquisition charges such as brokerage, fees and duties.

J. Taxes on Ilncome:

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act., 1961.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered as an
assel is Lthere is convincing evidence Lhal Lthe Company will pay normal income Lax. Accordingly,
MAT is recognized as an asset in the Balance Sheet when it is probable that future economic
benefit associated with it will flow to the Company.

Deferred tax release or charge is recognized using current tax rates. The deferred tax resulting
from “timing difference" between taxable and accounting income is accounted. Deferred tax
asset is recognized and carried forward only to the extent that there is a virtual certainty that
the asset will be realized in future.

K. Investments:

Non-Current Investments are stated at cost. Provision for diminution in the value of non-
current investments is made only if such a decline is other than temporary. Current
Investments are carried individually, at the lower of cost and fair value. Cost of Investments
include acquisition charges such as brokerage, fees and duties



L. Provisions and contingencies:

A provision is recognized when the Company has a present obligation as a result of past events
and il is probable that an outflow of resources will be required to settle the obligation in
respect of which a rellable estimate can be made. Provislons are nol dissounled Lo Lhalr
present value and are determined based on the best estimate required to settle the obligation
at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates. Contingent liabilities are shown by way of Notes of
Accounts.

M. Cash Flow Statement:

Cash Flows are reported using the indirect method as per Accounting Standard-3 issued by the
Institute of Chartered Accountants of India.

The cash flows from operating, investing and financing activities of the company is segregated.




GALAXY COMMERCIALS LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2022

As at 31st March | As at 31st March
PARTICULARS Note 2022 2021
(Rs. Hundreds) (Rs. Hundreds)"
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 2 24,000 |- 24,000
(b) Reserves and Surplus 3 1,10,499¢ 96,641
Non-Current Liabilities !
Long Term Borrowings 4 3,450 3,609
Current Liabilities
(a) Other Current Liabilities 5 149" 191
(b) Short Term Provisions 6 3,560° 809
TOTAL 1,41,658 1,25,250
ASSETS
Non-Current Assets
(a) Fixed Assets
Tangible Assets 7 355° 355
(b) Non-Current Investments 8 A 50,214 { 38,766
(c) Long Term Loans and Advances 9 33,828 1 3,719
Current Assets
(a) Inventories 10 3,669 1 3,637
(c) Cash and Bank Balances 1 45151 12,402
(d) Current Investments B 43,133 62,150
(d) Short Term Loans and Advances 12 26779 2797
{e) Other Current Assets 13 3,267 1,624
: TOTAL 1,41,658 |© 1,25,250
Significant Accounting Policies 1
Notes on Financial Statements 2-18
For GALAXY COMMERCIALS LTD.
As per our Report of even date <. Cal owg”
For Prakash Surana & Associates
Chartered Accountants Zrena g\ Director| ,
QJ_/ r\,__:ﬁ}_);fq S ‘ Surender Kumar Saraogi |
CA Prakash Chand Surana ; \@\ DIN: 00480179
Bronsttor Cotfhas 12 For GALAXY COMMERCIALS LTo)
M. No. 050385 f & G .
Regn No:311158E . /&uwwbv )&ﬁ”ﬁf &t
X e Director v
Y Sunita Saraogi
Place : Kolkata DIN: 00480318
Dated: 2A f\uo@w (S8 ,2022
UDIN: 27050285 AR 0Q U3




GALAXY COMMERCIALS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH,2022

As at 31st March As at 31st March
PARTICULARS Note 2022 2021
(Rs. Hundreds) (I-?s. Hundreds)
INCOME
Revenue from Operations 14 1,250 1,125
Other Income 15 23,012 7,670
TOTAL REVENUE 24262 |c 8,795
EXPENDITURE
Purchase of Stock-in-Trade
Changes in Inventories of Finished Goods,
Stock-in-Process and Stock-in-Trade 16 -
Employee Benefits Expense 17 3,631 1 3,758
Other Expenses 18 3,641 2,295
TOTAL EXPENSES 7.272 ¢ 6,053
Profit Before Tax 16,990 |¢ 2,742
Tax Expenses
Current tax 3,132 |« -
Tax Capeiises Ediligl fedis = -
Profit/(Loss) for the year 13,858 | 2,742
Earning per equity share:
(1) Basic 5.77 |€
(2) Diluted 5.77
Significant Accounting Policies 1
Notes on Financial Statements 2-18
For GALAXY COMMERCIALS LTD)
As per our Report of even date
—-— .
For Prakash Surana & Associates . Sad w]?\
Chartered Accountants Director]
\p\ "\f\"‘\ﬂ}“"‘oﬁ- ® Surender Kumar Saraogi
CA Prakash Cﬁa{rﬁgufr;na ¢/ \ DIN: 00480179
Proprietor He=l K Q_,/t ?:FerA V=
M. No. 050385 W& Hat I LAXY COMM_?’CIALS LTD
\ s, \'\ "/ » / / . . - s :
Regn No:311158E AN o ok AMWQ e an i
L Acco sunita SUFS6HAT
Place : Kolkata DIN: 00480318
Dated: 29™ € caoy ,2022
UDIN: 200SHARSARW SORUAS(,




GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

=

As at 31st As at 31st
PARTICULARS March, 2022 March, 2021
Note :2 Share Capital (Rs. Hundreds) | (Rs. Hundreds)
Authorised Share Capital z
250000(250000) Equity Shares of "10/- each 25,000 25,000_
Issued, Subscribed and Paid up ¢
240000(240000)Equity Share of 10/- Fach 24,000 24,000
24,000 24,000 |
b) Reconciliation of number of shares
Number of shares at the beginning of the financial year 2,400 2,400
| AdU Shares issued during the year = i
li Less:Shares buy back during the year = i
Number of shares at the end of the financial year 2,400 2400
Details ol Share holders holding more than 5% Shares
2022 2021
SARTIGULARS Quantity % Quantity %
Believe Enterprises LLP 14,400 6.00 14,400 6.00
rendra Kumar Saraogi 25,700 | 10.71 25,700 10.71
Pushpalata Saraogi 21,425 8.93 21,425 8.93
Devendra Kumar Saraogi 25,025  10.43 25,025 10.43
Mahendra Kumar Saraogi 26,500 | 11.04 26,500 11.04
Puneet Saraogi 22100 | 9.21 22100 921
1,35,15 1.3A.15N0
Note : 3 Reserves and Surplus
Piulil and Loss Account
As per last Balance Sheet 96,641 | 93,899
Add: Profit for the year 13,858 2,742
Less: Transfer to Reserve Fund u/s 45-IC of RBI Act T =
| Total 1,10,499 96,641
| Note : 4 Long Term Borrowings
; Other lcans and advances (specify nature)
Deposits
A.V.Graphics for Electricity . 299
'}.‘ Deposit 3,450( 3,310
3,450 3,609
Note : 5 Other Current Liabilities
For Expenses
Audit Fees 147° 148
Profession Tax B 2
Others = 41
1497 191
Note :6 Short Term Provisions
Provision for Income Tax
For FY 2019-20 = 381
| _":.:.?v FY 2020_21 428 428
[ For FY 2021-22 3,132 =
L 3,560 809




GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Note : 7 Tangible Assets

Gross Block Depreciaton Net Block
|
s Value at | Addition | Deduction Value at | Addition Deduction WDV as WDV as
Descripzion . : Value at : : Value at
the during the| during the theohd the during the during the the and on on
beginning year year beginning year year 31.03.2022 | 31.03.2021
(Rs. (Rs. (Rs. (Rs. (Rs. (Rs. (Rs. (Rs. (Rs. (Rs.
Fundreds) | Fundreds) | Hundreds) Hundreds) | Hundreds) | Hundreds) = Hundreds) | Hundreds) | Hundreds) | Hundreds)
Tangible Assets g
PLANT & Machinery 1,683 - - 1,683 1,599 - - 1,599 84 84°¢
¢
BUILDING 5,514 - - 5,514 5243 - - 5,243 271 271
GRAND TOTAL (Current Year) 7,197 B - 7,197 6,842 - - 6,842 355 355
GRAND TOTAL (Previous Year) 7,411¢ - 215° 7,196 7,046 204 6,842 354 365




GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

PARTICULARS

As at 31st
March 2022

As at 31st
March 2021

Note : 8 Non-current investments

In Equity Shares of Companies
Quoted, fully paid up

1500(1500) Equity Shares of 1/- each of Ashek Ley |.and
0(20) Equity Shares of 10/- each Agritech (India) Ltd *
200( 2005§quity Shares of 1/- each of Balarampur Chini MillsLtd.
100 (100) Equity Shares of 10/- each of Electro Steel Castings Ltd.
500(500) Equity Shares of 1/- each of GVK Power Ltd.

FR0NRG00) Equity Sharee of 6/ oach of Hindustan Motora Ltd.
1150(150) t:qu:ty Shares of 1/- each ITC Ltd
E84u(82b) Equity Shares of 2/- each of ICIC| Bank Ltd.

U\SSO) Equity Shares of Rs. 2/- each J.P.Associates Ltd
u(22) Equity Shares ol 10/- each of Nath Biogenes Ltd %
24(24) Fquity Shares of 10/~ each of Reliance Indusliies LId.
0(58) Equ1ty Shares 10/- each of Techindia Nirman Ltd
500(0) Fauity Shares 1/- each of Chemplast -

?OO(O) ‘Equity Shares 1/- cach Gujarat Flurochemicals Ltd
50(0) Equity Shares 1/ each HDFC Bank Ltd

500(0) Equity Shares 1/- each of ITC Ltd

2000(5) Equily Shares 2/- each Punjab Natlonal Bank
300 O)‘Equuty Shares 2/- each Tata Motors Ltd

i Mutual Fund Units
~uoled, Tully paid up, Face value of "10/- each

1 1540(11540) Nippon India Small Cap Fund - Growth
“'!I674(31674)PGIM India Global Equity Fund - Growth

y

in Equity Shares of Companies

Unquoted, fully paid up, Face value of “10/- each

Note : 8 Current investments

!n Mutual Fund Units

“unted, fully paid up, Face value of “10/- each
15707(13050) AdityaBirla_Sun Life Low Duration Fund
~177010) Kotak Emerging Equity Fund Growth

(Rs. Hundreds)

(Rs. Hundreds)

481000(481000) Equity Shares of 10 each of Kaveri Impex (P) Ltd.

TOTAL NON-CURRENT INVESTMENTS

Aggregate Cost of Quoted Investments

Market Value of Quoted Investments

\ O 3
|
M i 5
AN - | ~e
1 ¢
! 5

TOTAL CURRENT INVESTMENTS
Aggregate Cost of Quoted Investments
Market Value of Quoted Investments

1.117 1117
295 295
308" 308

88 89
STk ol sy 2
rayi Z |
327 327
255 255
] 77
167 157
3, 430 :
3,600'] -
7778 =
1,251 =
8Y4 -
1,497 .
14,700| ~ 3,252
5,000 5,000
10,000 10,000
15,000 15,000
20,514 7 20,514
20,514 20,514
50,214/, 38,766

29,700 18,252

43,453 25,434

35,633 62,150

7,500¢ =

43,133 62,150

43,133 62,150

43,133 62,150

45,299 67,311




GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

As at 31st As at 31st
FARTICHLARS March, 2022 | March, 2021
( Note No : 9 Long Term Loans and Advances
Other loans and advances
Advances 30,000
Deposits 3,828 3,719
33,828 3,719
Note : 10 Inventories
Shares 3,669 3,537
3,669 3,537
Note : 11 Cash & Bank Balances
Cash in hand 780 1 932
(As per Cash Book and as certified by the Management)
Cash at Bank (In Current Account with Scheduled Bank) |
Indizn Overseas Bank 3,735 11,470
- 4,515 12,402
" yie: 12 Short Term Loans and Advances
% .Jvances
MAT Credit Entilement 2,677.00 2,797.00
2,677.00 2,797.00
Note : 13 Other Current Assets
Advance Income Tax for FY 2020-21 400¢
Advance Income Tax for FY 2021-22 1,000 400
TDS
For FY 2020-21 49,438
For FY 2021-22 1,37,149 1,866 |- 1,126
Round off 1 -2
3,267 1,524
Note : 14 Revenue from Operations -
Service Charges Received 1,250 1,125
1,250 1,125
| lote : 15 Other Income
{ Dividend Received 569 238
presl Received 1,669 237
niterest received from MF > 147
Profit on Investment (LT) 86[ 1,648
Profit on Investment (ST) 503
Profit on | iquid Fund 6,985 -
Rent Received 13,2001 5,400
25,012 | 7,670
Moto : 17 Employec Denafits Cxpeiisy
Salaries & Wages 3,408’ 3,758
Employees Welfare 223 -
3,631 3,758




GALAXY COMMERCIALS LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YCAR ENDED 31ST MARCH, 2022

oo

g { e As at 31st As at 31st
RARTIOULARS March, 2022 March, 2021
| Note :18 Other Expenses
Audit fees 147 147
Bank Charges Sf 4
Cliai (P) 196 ¢
Llectricity S || 6
Filing Fees 30 | 50
General Expenses 80 29
Interest =
Office Expenses 2,903 | 1,427
Professional Fees 12 419
Rates & Taxes 79 79
| Rent (P) 133! 133
! Shara Acquiring Chg 20 =
stemp Duty 21 1
| STT Chg 34 -
) 3,641 |r 2,295
Nots :18 Notes Furming Part of the Accounts for the Year Ended 31st March, 2022
1) Depreciation of Fixed Assets nn the hasis of Campanies Arct - NIL
2)In the opinion of the Board, the Current Assets are approximately of the value as stated in the Balance Sheet if
rcalized in the ordinary course of Business.
3) Payment To Auditors
Audit Fees 14,750.00
 “Number of Employees who were in receipt of remuneration which in aggregate was Rs. 60,00,000/- per annum
“ ¢ 5,00,000/- per month - NIL (Previous year - NIL)
For GALAXY COMMERCIALS LTD.

5) Figures in brackets relate to previous year.
/ As per our Reporl of even dale ._,' i
For Prakash Surana & Associates /o
Chartered Accountants
CA Prakash Chand Surana
Proprietor
M. No. 050385

Regn No:311158E

Place : Kolkata
2% A 2022

“T[UDIN: 22059335 ARWTOC YRR G

| Dated

4/)‘[\9[/0 l’!(?f

Director”

Surender Kumar Saraogi

DIN: 00480179

For GALAXY COMMERCIALS LTD,

/&Tuu;(:& /g'ém?‘ -

Director
Sunita Saraogi

DIN: 00480318




GALAXY COMMERCIALS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

! (A) CASH FLOW FROM OPERATING ACTIVITIES asal ‘;:)S;ZM“ chy| Aset Z};M“‘:h’
(Rs. Hundreds) | (Rs. Hundreds)
= Profit Before Tax as per Profit & Loss Account 13,858 2,742
Add: Depreciation -
Less: Dividend Received 569 238
Interest Received 1,669 237
Interet received from MF - 147
Profit on Investment (LT) 86 1,648
Profit on Investment (ST) 503 -
Profit on Liquid Fund 6,985 -
Rent Received 13,200 5,400
Service Charges 1,250 1,125
’ Total - 10,404 |- 6,053
Adjust for
Trade Payable - |- 76
yrrent Liabilities - 42
~change in Inventories - 132
Change in Pravisions 2,751 |- 251
Other current Assets - 1,743
NET CASH FLOW FROM OPERATING ACTIVITIES (A) - 9,570 |- 6,380
(D) CASH FLOW FROM INVES I ING AC L IVIIIES
Purchase from sale of investments (Redemption) - 11,448 4135
Proceeds trom sale of investments (Redemption) 19,017
Dividend Received 569 238
Interest Received 1,669 237
Interet received from MF - 147
i Profit on Investment (LT) 86 1,648
- Profit on Investment (ST) 503 -
' Profit on Liquid Fund 6,985 =
Rent Received 13,200 5,400
Service Charges 1,250 1,125
T CASH FLOW FROM INVESTING ACTIVITIES (B) 31,831 12,930

(C) CASH FLOW FROM FINANCING ACTIVITIES

Payment for Long terms borrowings - 159
Long term Advanses - 30,109
Short term loan and Advanses 120
NET CASH FLOW FROM FINANCINC ACTIVITIES (C) - 30,148
: iy (IFCRFASF)INCREASE IN CASH AND CASH EQUIVI\LENTS 7,887 6,500
“ | OPENING CASH & CASH EQUIVALENIS s 12,402 5,852

- 2 CLOSING CASH & CASH EQUIVALENTS

&

L// ' 4,515 12,402

NET (DECREASE) /INCREASE AS DISCLOSED ABb‘\j!E\ / 2 7,887 6,550




Ratio of Galaxy CommercialPrivate limited

-

P I )

Chartered Accountants
X C/\'N_T

CA Prakash Chm

Proprietor
M. No. 050385
Regn No:311158E

Place : Kolkata
Dated: 2™ Pwe@:s\ ,2022

UDIN: 9 29SS0 R AR D TSP URARE |

The prescribed ratios are given in the table below:
Particulars Numerator Denominator 31-Mar-22 31-Mar-21 | Variance Explanation
Current
Ral;r(: = Current Asset Current Liabilities 99.24 82.49 20.30%
Net Profit Increases
Ret i ; 3
b ;J;rfanﬁo TNaig“’ﬁts Al S‘;\]"er;g‘f S 70.79%|  1143%| 519.62% |from Previous year
q RIENCCEa Tty to Current Year
Inventory
Turnover Cost of Goods sold Average Inventory 0.35 0.32 9.08%
Raliu
ipital Revenue increases
Lurnover Revenue Working Capital 0.02 041 -94.63%|from previous year
Ratio to current year
Net Profit and
) ! Revenue Both
(et Profit
Ra:io g Net Profit Revenuce 0.70 0.31| 124.61%|Increase from
previous year to
current year.
- Particulars 2021-22 2020-21
| urrent Asset 57,261 |¢ 82,409
i Current Liabilities 577 |# 999
Working Capital 56,684 81,410
Net Profits after Taxes 16,990 | 2,742
Average Shareholder's Equity 24,000 | 24,000
Earning before Interest and Taxes 16,990 | « 2,742
)t Sale 1,250 [ 1,125
Average Inventory 3,603 |« 3,537
Revenue 24,262 |¢ 8,795
As per our Report of even date : - \
iates . Havat—1
For Prakash Surana & Associat Ve b




