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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
GALAXY COMMERCIALS LIMITED

Report on Standalone Financial Statements

We have audited the accompanying standalone financial siatements of GALAXY COMMERCIALS
LIMITED (“the Company”), which comprise the Balance Sheet as at 315t March, 2020 the

Statement of Profit and Loss, for the year then ended 315t March, 2020 and a summary of the
significant accounting policies and other explanatory information.

;‘Ianagement’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (‘the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules. v

This reaponaibility also includes maintenance of adequate accounting records in uccordance with
- the provisions of the Act for safeguarding of the assets of the Company and for preveniing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
imnplementaltion and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
oreparation and presentation of the financial statements that give a true and fair view and are free
com material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under.

We cunducled vur audil i accordance witle tie Standards o Audiing specilled under Sectlon
143(10) of the Act. Those Standards requlre that.we comply with ethical requirements and plan
and perform the audit to obtain reasor,}able assurance about whether the financial statements
are free from material misstatement. /
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including Ui assessuwienl ol Uie tisks of malerial misstatement of thée financial
statements, whether duo to traud or crror. In making thosc risk assessweinls, e audilut
congiders internal financial control relevant to the Company’s preparalion of the financial
srarements thae glve & tue and fain vicw w uider o desigu dudil procedures (hat are appropriate
In the clreumstances. An audit also includes evaluating the approprialeness ol (he accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe thal the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

COPINION

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so requircd and give a true aud fain view i couforily with (he accounting

principles generally accepted in India, of the state of affairs of the Company as at Sii=. March,
2020 and its prufit fur Uie year euded v Uial dale.

Report on Other Legal and Regulatory Requirements

I. Asrequired by the Companies (Auditor’s Report) Order 2019, (the Order ) issued by the
Central Government of India in terms of sub section 11 of section 143 of the Act, we give in
“Annexure -II” a statement on the matters specified in the paragraphs 3 & 4 of the Order, to
the extent applicable.

II. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of accounts as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit & Loss dealt with by this report are in agreement
with the books of accounts.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Sectlon 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. = & - o

e) On the basis of written rep;ésentatlons rec e1ved from the dlrectors as on 31st March, 2020
taken on record by the Bo#r of Dlre rs,\none of the directors is disqualified as on 31st
March, 2020 from being ap;icmted as'a d1rector in terms of section 164(2) of the Act.

e
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f) With rcapcect to the adequacy of the internal financial contrals aver financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report n
“Annexure-1”; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance wilh
Rule 11 of the Companies( Audit & Auditors) Rules, 2014, in our opinion and to the best of
the information and according to the explanadons glven Lo us:

i. The Company does not have any pending litigations as on 31st March, 2020 which
would impact its financial position.

ii. The Company does not have any long term contracts including derivative contracts for
) which there were any material foreseeable losses. As such the company is not required
: (0 tmake ay provisions. '

iti. The Company is not required to transfer any amount to the Investor’s Education &
Protection Fund.

For Prakash Surana & Associates
Chartered Accountants

Place: Kolkata e (CA P.C.Surana)
Date: |9 ’ I , 2020 ’ 0. & As N : Proprietor

( ) , M. No. 050385
VLNV !- 20050 3REAAPAA IRYS / Reg. No. 3111581
f ;
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«ANNEXURE-I” TO THE AUDITORS REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
{lie Compunics Act, 2013 (“Lthe Act”)

We have audited the internal financial contrals nver financial reporting of GALAXY COMMERCIALS
LIMITED (“the Company”) as of 31st:-March, 2020

in conjunction with our audit of the standalone financial statements of the Company for the year
ended on that dato.

‘Management’s Résponsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financia!
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal conlrol stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Acvcountants of India (1CAD). These responsibilities include the desigu, unplementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of ils assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the .
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, bot:. -
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system ov_ér financial reporting and their operating‘ effectiveness. Our
audit of internal finarcial controls d}_;er financial reporting included obtaining an »unvdervs.tanding of
internal financial controls over financial reporting, assessing the risk that a material weakness

i d operating effectiveness of internal control based
end on the auditor’s judgment, including the

assessment of the risks of mate %) the financial statements, whether due to fraud
Oor error.
1] o
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
eeordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the compuny; uud (8) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on lhe financial slalewents.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because. of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315t March, 2020 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Prakash Surana & Associates
Chartered Accountants
Q.

\e\'/)l\ r\/\_:ﬁ:\i( o
Place: Kolkata (CA P.C.Surana)
Date: 5|1/ 2020 Proprietor
- 2O A006 M.No.050385
IBIN )-20050 35S, Reg.No.311158E
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“Annexure-II” to the Independent Auditor’s Report

(Referred to in Paragraph- I under the heading of “Report on Other Legal and Regulatory
Requirements” of our even datc)

@

(a) The Company is maintaining proper records showing full particulars.

(o) Acearding 1o (He Brplanaion @ infoisElion given oowa, e facd asscts have heen
: physically verified by (ie wanagement at reasonable intervala.

(c) On examination of the records, it has been found that the title deeds of the immovable
properties are held in the name of the company.

(a) The inventories have been physically verified by the management during the period at
reasonable intervals.

(b) In our opinion on the basis of examination of inventory records, the company is
maintaining proper records of its inventories and no material discrepancies were noticed
on physical verification.

In our opinion and according to the information and explanations given to us, the company
has not granted secured or unsecured loan to the companies, firms or other parties covered
by clause 76 of section 2 of the Companies Act 2013.

In our opinion and according to the information and explanations given to us, the company
has not entered into transaction of loan, investments and guarantees covered under
section 185 or 186 of the Companies Act 2013.

According to the information and explanations given to us, the company has not accepte |
any deposit from the Public. Therefore, the provisions of Section 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and relevant rules framed there under are
not applicable to the Company.

The compény has not taken any loans from banks and financial institutions.

The company is not required to maintain cost accounting records as prescribed by central
Government under sub-section (1) of section 148 of the Act.

() The company is regular in depositing with appropriafe authorities undisputed statutory
dues including providont fund, invotue lig, wal ullier material stamtary dnea applicable
to it.

(b) According to the info anations given to us, there are no disputed
statutory dues.
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(c) The company is not required to transfer any amount to the Investor Education And
Protection Fund in accordance with the relevant provisions of the Companies Act, 1956(
1 of 1956) or rules framed there under.

The company has not raised money by way of public issue/ follow on offer or term loans.

There are no remuneration paid to the management. Hence provisions of Section 197 read
with Schedule V of Companies Act 2013 is not applicable.

To the best of our knowledge and according to the information and explanations given to us,
no fraud on or by the company was noticed or reported during the course of our audit.

In our opinion and according to the information given to us, the Company is not a Nidhi
Company.

The Company has not made any preferential allotment or private placement of shares.

The transactions with the related parties are in compliance with Section 188 and 177 of the
Companies Act 2013 and proper disclosures as required by the Accounting Standards and
Companies Act 2013 have been made in the financial statements.

The Company has not entered into any non-cash transaction with the director or connected
persons. '

For Prakash Surana & Associates

Chartered Accountants
) Mot
Place: Kolkata (CA P.C. Surana)
Date: 1 , " , 1020 " Proprietor
) ‘ M. No. 050385
IR N - 20050 QLSANIMA9ETS Reg. No. 311158E
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“ANNEXURE-II” TO THE INDEPENDENT AUDITORS REPORT

(Referred to in Paragraph | under “Report on Other Legal and Regulatory Requirements” of our report to the

nembers of Galaxy Commercials Limited of even date)

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give hereunder a statement on
the matters specified in the paragraph 3 and 1 of the Order, to the extent applicable.

®

a.

(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.

(B) The Company does not have any Intangible assets in the Financial Year under Consideration.
According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its
Piropeily, plant and equipiient by which ull Property, plunt und cquipment wre verified in o phuased
manner once every year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No material discrepancies were noticed
this year on such verification.

The title deeds of immovable propetties are held in the name of the company.

According to the information and explanations given to us and on the basis of our examination of the
recards of the Campany, the Campany has nat revalned its Praperty, Plant and Faquipment (inclnding
Right of Use assets) during the year.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

A. The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable, and procedures and coverage as followed hy management
wee dppiaptiie, Wo discrepancies were notlead on verificardon herweaen the physical siocks and the
book records that were 10% or more in the aggregate for each class of inventory.

B. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned any working capital facility in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets, and hence reporting under clause (ii)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any investments, provided guarantee or security
or granted any advances in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnerships or any other parties (except employee advances) during the year, , hence sub-
clause (a), (b). (c), (d), (e) and (f) of clanse 3(iii) is not applicable to Company.

(iv) According to the information and explanations given to us and on the basis of our-examination of the

records, the Company has complied with all the provisions of section 185 and 186 of\the Companies
Act, 2013 in respect of loans, investments, guarantees and securities. g»

i i,_
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(vii)
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The Company has not accepled any deposits or amonnts which are deemed to he deposits from the
public. Accordingly, clause 3(v) of the Order is not applicable.

Aceording (o the information and caplauations given o us, e Central Government has not preseribed
the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the products
manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of Income-Tax, and other
material statutory dues were in arrears as at 31 March 2022 for a period of more than six months from
the date they became payable.

According to the information and explanations given to us, there are no dues of Income-Tax, or other
statutory dues which have not been deposited by the Company on account of disputes.

(viii) According to the information and explanations given to us and on the basis of our examination of the

(ix)

(x)

a.

records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act, 1961 as
income during the year.

a. According to the information and cxplanations given to us and on the basis of our examination of
the records ol (he Company, the Company lias nol defaulied m the repayment of loans or other
borrowings or in the payment of interest therean ta any lender during the year.

b. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

¢. According to the information and explanations given to us by the management, the Company has no
abtained e loan aceordingly this clause is not applicablo.

d. According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, the company has not used funds raised for short term use for long term
purposes.

¢. According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company does not have any subsidiaries,
associates or joint venture, Hence the provision of clause 3(ix) (e) of the Order is not applicable.

f. According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities. Accordingly,
clause 3(ix)(f) of the Order is not applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our-eéxamination of the
records of the Company, the company has not made any private placement or preferential allotment of
shares or convertible debentures (fully, partially or optionally convertible) during the “year.
Accordingly, reporting under clause 3(x)(b) of the order is not applicable to the company.

i
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a.  Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing,
we report that no fraud by the Company or on the Company has been noticed or reported during the
course of the audit.

b.  According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

o

According to the information and explanations given to us, no whistle blower complaints were
received during the year by the Company.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(¥iii) In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where
applicable, and the details of the related party transactions have been disclosed in the financial
statements as required by the applicable Accounting Standards.

(xiv) The Company does not have a formal internal audit system. Considering the nature and volume of
transactions in the company we are of the opinion that the Company has well placed internal controls
and checks commensurate with the nature and size of the Company.

(xv) In our opinion and according to the information and explanations given to us, the Company has not
entered info any non-cash transactions witl its ditectors or peisons conected W its ditectors and lieuce,
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934 as it continues to fulfil the criteria of exempt/unregistered CIC. According to the information and
explanations given to us by the management there are no other CIC which are part of this group.
Accordingly, clause 3(xvi) (a) (b) (c) (d) of the Order 1s not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial

year.

(xviii)  There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii)
of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and. we neither give any
guarantee nor any assurance that all lobilities fulling due within o period’of one yéar fiam the balanee
sheet date, will get discharged hy the Company as and when they fall due.c /
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(xx) In our opinion and according to the information and explanations given to us, there is no unspent amount
under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project. Accordingly,
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi) This clause is not applicable to the company.

For Prakash Surana & Associates

” g Chartered Aceonntants
Al Firm Regn. No.— 311158E
W=
/
Place: Kolkata , CA Prakash Chand Surana
Date: 2 9 [og ‘ 62 Proprietor

UDIN: 225 50385 AR WTOPURSL M. No.: 050385
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DIRECTOR'S REPORT

To the Members,
Your Directors have pleasure in submitting their Thirty Eight Annual Report of the Company together with the Audited
Statements of Accounts for the year ended 31st March,2020.

FINANCIAL RESULTS
The Company’s financial performance for the year under review alongwith previous years figures are given hereunder :

S For the Year ended 31st For the Year ended 31st
artictiacs March,2020 March,2019
Profit/(Loss) before Tax 167,087.00 ' 327,272.00
Profit/(Lusy) after Tax 123,201.00 259,733.00
Earning Per Share of Rs 10 each) 0.51 1.08
DIVIDEND

Directors do not recommend any Dividend for the financial year ended 31st March,2020

LTRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as the Company did not have any funds lying
unpaid or unclaimed for a period of five years. Therefore there were no funds which were required to be transferred to
Investor Education and Protection Fund (IEPF).

REVIEW OF BUSINESS OPERATIONS AND FUTURE PRCSPECTS
The Company is in the stage of Development, hence there are no major operations of the Company.
MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE

COMPANY QCCURREDR BETWEEN THE END OF THE FINANCIAT YFAR TQ WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred between the end of the
financial year to which this financial statements relate on the date of this report.

CORPORATE GOVERNANCE
The Company has been practicing the principles of good corporate governance over the years and lays strong emphasis on
transparency, accountability and integrity.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

‘I'he provisions ot Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no foreign exchange
inflow or Outflow during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF
THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the Company’s existence is
very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said provisions
are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE

' COMPANIES ACT, 2013

There was no loans, guarantees or investments made by the Company under Section 186 of the Companies Act, 2013
during the year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
There was no contract or arrangements made with related parties as defined under Section 188 of the Companies Act, 2013
during the year under review.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
There was no qualifications, reservations or adverse remarks made by the Auditors and Secretarial Auditor in their report.
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ANNUAL RETURN
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014, an extract of annual return in MGT 9 as a part of this Annual Report as Annexure - I.

NUMBER Uk BUARD MEELTINGS COUNDUULED DURING THE YEAR UNDEK KEVIEW

The Company had 4 (Four) Board meetings during the financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its responsibility
(a) in the preparation of the annual accounts, the applicable accounting standards had been followed .

(b) the directors had selected such accounting policies and applied them consistently and made judgments and estimates
il dig 1edsunalile audd puuddent su as W give a e aid fain view of W stale of alfalis of e coupdiy dl U ead of
the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) The provisions of u/s 143 (3) (i) relating to Reporting on Internal Financial Control are not applicable to the Company;

(f) the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company .
DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.

DIRECTORS
Shri Surendra Kumar Saraogi, DIN 00480179 , is liable to retire by rotation and being eligible offers herself to be re-
appointed. The company have received declaration from the Director specifying his eligibility to be appointed as such.

DECLARATION OF INDEPENDENT DIRECTORS

The Non Executive Independent Directors fulfill the conditions of independence specified in Section 149 (6) of the
Companies Act, 2013, he has been appointed as a independent Director for a period of 5 consecutive years w.e.f 30th
September,2015

STATUTORY AUDITORS

M/s. Prakash Surana & Associates, Chartered Accountants, Statutory Auditors of the Company hold office up to the
furtlicouing Anual General Meeling, and are recommended for re appointment to audit the accounts of tho Company for
the financial year 2020-21. The Company has received a letter from them to the effect that their reappointment, if made,
would be within the limits prescribed under the Companies Act, 2013 and that they are not disqualified for re-
uppuintment,

SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and rules made thereunder, the Company has
appointed Ms. Surabhi Sanganeria, Company Secretary in Practice to undertake the Secretarial Audit of the Company. The
same is attached as Annexure “II” and forms an integral part of this Report.

POLICY FOR ENSURE COMPLIANCE WITH THE PROVISIONS OF ALL APPLICABLE LAWS TO THE COMPANY

The Company does not have any policy for ensuring above compliance. However, Board shall periodically review
compliance reports of all laws applicable to the company as well as steps taken by the company to rectify instances of non-
compliances.
SHARES
() BUY BAUK UL SECURILIES
The Company has not bought back any of its securities during the year under review.
(b) SWEAT EQUITY
The Company has not issued any Sweat Equity Shares during the year under review.
(c) BONUS SHARES
No Bonus Shares were issued during the year under review.
(d) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.
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Annexure 1
Form No.MGT 9
Extract of Annualn Return

As on financial year ended on 31st March, 2020
Pursuant to Section 92(3) of the Companies Act 2013 and rule 12(1) of the Company

1{CIN L65993WB1982PLC034673

2| Repistration Date 10-Mar-1982

3|Name of Company Galaxy Commercials Limited

4|Category/Sub category of the company Company Limited by Shares

S|Address of the Registered office & Contract details 132/1, Mahatma Gandhi Road, Kolkata - 700007
6|Whether Listed Company YES

7|Name,Addressa&contract details of the Registrar & Transfer Agent if any Not Applicable

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

NIC Code of the R
S.No. |Name and Description of main products/services Product/Services % to total turnover of the company
1|Trading in shares & Financial Activities
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATES COMPANIES - NIL
Name And Adress of the Company CIN/GLN Holding/Subsidiary/Associate % of Shares Applln:.able
S.No. Held Section
i
SHARE HOLDING PATTERN (Equity Share Capital Break as percentage of Total Equity)
(i) Category wise Share Holding
No. of Shares held at the beginning of the year (As on No. of Shares held at the end of the year (As on 31st
315t March,2019) March,2020) % Change
Category of Shareholders SR T during the
Demat Physical Total o Demat Physical Total L year
fhare £hara
Ar Promorers
(1) Indian
a) _[Individual/HUF - [ 156425 [ 156425 65.18 - 156425 156425 65.18 -
b) Central Govt
c) State Govt(s)
d) Bodies Corp
e) Banks/Fl
f) Any Other
156,425 156,425 65.18 - 156,425 156,425 65.18 -
Total Shareholding of Promoters (A) -
2 Non-Institutions
No. of Shares held at the beginning of the year (As on No. of Shares held at the end of the year (As on 31st
31st March,2019) March,2020) % Change
Category of Shareholders during the
Demat Physical Total ofilcal Demat Physical Total aoiiota YEan
Share Share
a) LLP
i) Indian | | 14,400 | 14,400 | 6.00 = 14,400 | 14,400  6.00 =
b) Individual
i) IndividualShareholders holding
nominal share capital in excess of - 69,175 69,175 28.82 - 69,175 69,175 28.82 -
Rs. 1 Lakh
Total Public Shareholding 240,000 240,000 100.00 240,000 240,000 100.00
Shares held by Custodian for 3 I 7 U i P ;) ) [
c) GDRs & ADRs




(i)

Shareholding of Promaters

GALAXY COMMERCIALS LIMITED
132/1, Mahatma Gandhi Road, Kolkata - 700007
L65993WB1982PLC0O34673

Share halding at the beginning of the

Share holding at the end of the year

year
% of total % of shares % of total | % of shares !

Sl.No. Shareholder's Name NoLof shares of tha FiscEsc/encim No of Shares shares of | Pledged/encum | % change g

Shares B bered to total the bered to total |Shar e.h°|d'"

shares Company shares [ during the
year
1 |Surendra Kumar Saraogi 25700 10.71 25700 10.71 -
2 |Kusumlata Saraogi 11900 4.96 11900 4.96 -
3 [Mahendra Kumar Saraogi 26500 11.04 26500 11.04 -
4 |Devendra Kumar Saraogi 25025 10.43 25025 10.43 -
5 |Sunita Saraogi 11875 4.94 11875 4.94 -
6 |Pushpalata Saraogi 21425 8.93 21425 8.93 -
7 |Puneet Saraogi 22100 9.21 22100 9.21 ) 3

8 |Priya Saraogi 11900 4,96 11900 4 9A

i)

Change in Promoters'
Shareholding (Please specify, if

Share holding at the beginning

Cumulative Shareholding

Uigie 15 11U Llidiigy). of the vear ruring the year
K 56 ol Lutul
No of Shares | shares of the Noof 1% of total shares
Shares | of the Company
Company

At the beginning of the year

At the end of the year
(iv)  Shareholding pattern of top ten shareholders (other thar, Directors, Promoters and Holder of GDRs and ADRs):- NA
Share holding at the brginning Cumulative Shareholding
of the year during the year
% of total
SI.No. for Each of the top 10 shareholders No. of Shares | shares of the blojof i |pelof catal shatcs
Shares | of the Company
Company
1 [Sarika Banka
At the beginning of the year 11150 4.65 11150 4.65
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 11150 4.65 11150 4.65
2 |Anjali Agarwal
At the beginning of the year 11075 4.61 11075 4.61
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 11075 4.61 11075 4.61
3 [Sarat Sahoo TR
At the beginning of the year 9450 3.94 9450 3.94
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 9450 3.94 9450 3.94
1 |Manas Bose
AL Uhe beginning ol Lhe year 9250 3.8% 9250 3.85
Date wise Increase/Decrease in
shareholding during the year
* At the End of the year 9250 3.85 9250 3.85
) shailendra Singh
At the beginning of the year 9000 3.75 9000 3.75
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 9000 - 3.75 9000 3.75
6 Sajani Kanta Das
At the beginning of the year 8600 3.58 8600 3.58
Date wise Increase/Decrease in
shareholding during the year
Al the End of the year 8600 3.58 8600 3.58




GALAXY COMMERCIALS LIMITED
132/1, Mahatma Gandhi Road, Kolkata - 700007

L65993WB1982PLC034673
% of total No.of |5 of Ish
Sl.No.|  forEach of the top 10 shareholders [ No. of Shares | shares of the 20 pltorlstaes
Shares | of the Company
Company
7 Ashok Yadav
At the beginning of the year 10650 4.44 10650 4.44
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 10650 4.44 10650 4.44
(v) Shareholding of Directors and Key Managerial Personnel
Shareholding at the Cumulative Shareholding
beginning of the year during the year
SL.No.|  Shareholding of each Directors and each Key Managerial Personnel % of total % of total
Mo of Sharae SISO Mo of Shares Saree ot
the the
Company Company
At the beginning of the year 37575 15.65 37575 15.65
Date wise Increase/Recrease in sharehalding during the year
At the Fnd of the year 37575 15.65 37575 15.65

Note: Directors are the promoters of the company and holding shares in capacity of promoters.

INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not for payment: NIL

Secured Loans

i > Unsecured Loans Deposits Total Indebteness
excluding deposits

Indebtedness at the beginning of the financial year
1) PrInCIpal Amount

ii) Interest due hit nnt paird

i) Interest accrued but not due

Total (i+ii+iil)

Change in Indebtedness during the financial year

Addition

Reduction

New Change

Indebtedness at theend of the financial year

i) Principal Amount

i) Interest due but not paid

iii) Interest accrued but not due
Total (i+ii+iii)

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL - NIL

A |Remuneration to Mnaging Director, Whole time Directors and/or Manager

SL.No.|Particulars of Remuneration | [Total Amount

-

Gross Salary

(a) Salary as per provisions contained in section 17(1) of the Income Tax Act, 1961 - -

(b) Value of perquisities u/s 17(2) Income Tax Act,1961

( c) Profits in lieu of salary under section 17(3) Income Tax Act,1961

N

Stock Option

w

Sweat Equity

»~

Commission

as % of profit

Others Specify

5|Others, Please Specify

Total(A) - = z =

Celing as per the Act NA NA NA NA
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B Remuneration to other directors: NIL
SL.No. Particulars of Remuneration Name of Diretors Total Amount
1|Independent Diretors ;
(a) Fee for attending board committee meetings
(b) Commission
(L)OLhers, please spedily
Tatal (1) :
2|Other Non-Executive Directors : NIL
(a) Fee for attending board committee meetings
(b) Commission
( c)Others, please specify
Total (2)
Total (B)=(1+2) NA NA NA NA
C REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD : NIL
SI.No
Particulars of Remuneration Key Managerial Personnel
CEO Sombapy CFO Total
Secretary
1|Gross Salary
(a) Salary as per provisions contained in section 17(1) of the Income Tax Act, 1961
(b) Value of perquisities u/s 17(2) Income Tax Act. 1961
(c) Profits in liue of salary under section 17(3) Income tax Act, 1961
2|Stock option
3|Sweat Equity
4|Commission
as % of profit
Others Specify
5|Others, Please Specify
Total
FCINALTICI/PUNISHIMENT/COMPOUNDING O OFFCNCES : NIL
Details of Authuril : .
TYPE Sectionofthe | o ¢ Description | Penalty/Punishment/Comp (RD/NCLT/CZ)UR Appestmads;ifiany (gve
Companies Act details)
ounding fees imposed T
A |COMPANY
Perialty
Punishment
Compunding
B |DIRECTORS
Penalty
Punishment
Compunding
c [0 FICERS IN DEFAULT
Penalty
Punishment
Compunding




GALAXY COMMERCIALS LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2020

Noto As at 31st March| As at 31st March
2020 2019
EQUITY AND LIABILITIES
Shareholders' Funds -
(a) Share Capital 2 2,400,000 2,400,000
(b) Reserves and Surplus 3 9,389,927 9,266,726
Non-Current Liabilities
Long Term Borrowings 4 347,940 332,340
Current Liabilities
(c) Other Current Liabilities 5 14,900 14,900
(d) Short Term Provisions 6 105,595 666,816
TOTAL 12,258,362 12,680,782
ASSETS
' INon-Current Assets
(a) Fixed Assets
Tangible Assels 74 36,527 36,527
(b) Non-Current Investments 8 4,076,552 3,573,676
(¢) Lonyg Term Loans and Advances 9 352,093 6,332,498
Current Assets
(a) Inventories 10 353,720 353,720
(c) Cash and Bank Balances 11 585,188 370,677
(d) Current Investments 8 6,427,399 1,038,234
(d) Short Term Loans and Advances 12 253,914 253,914
(e) Other Current Assests 13 172,969 721,536
TOTAL 12,258,362 12,680,782

Significant Accounting Policies 1
Notes on Financial Statements 2-19

As per our Report of even date For GALAXY COMMERCIALS LID.

" For Prakash Surana & Associates X e
- TO B gm0
Chartered Accountants L ae %

P. C. Surana

Proprietor
M. No. 050385

Regn No:311158E

 ARKIIEDAIAL ST
For GALAXY COMMERCIALS LTD.

/;Q.,L u‘u;/{l /&GV“AMJ"

Director

Place : Kolkata
Dated: 13/ | 2020
upIN ! = Qo05028SHBANN 6T S




GALAXY COMMERCIALS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH,2020

As at 31st March | As at 31st March
Note 2020 2019
Rs. Rs.
INCOME
Revenue from Operations 14 137,500 162,500
Other Income 15 1,042,434 070,110
TOTAL REVENUE 1,179,936 1,132,610
EXPENDITURE
Purchase of Stock-in-Trade
Changes in Inventories of Finished Goods,
Stock-in-Process and Stock-in-Trade 16 - -
Employee Benefits Expense 17 385,147 387,372
Other Expenses 18 627,702 417,966
TOTAL EXPENSES 1,012,849 805,338
Profit Beloie Tax 167,087 327,272
Tax Expenses
Current tax 38,056 67,539
Tax Expenses Earlier Years 5,830
Profit/(Loss) for the year 123,201 259,733
Earning per equity share:
(1) Basic 0.51 1.08
(2) Diluted 3 0.51 1.08
Significant Accounting Policies 1
Notes on Financial Statements 2-19
As per our Report of even date E
or G
For Prakash Surana & Assoclates /’ALAXYCOMMERCMLS LD,
Cha \iidr Acicz‘ugtg‘r\nitsgﬁ e = /L.ul_})%
N ) N " - A
P. C. Surana Hirecto
Proprietor s
Regn No:311158E |\ E s gowﬁ,
\ {
Director

Place : Kolkata
Dated: IH/11] 2020

LIN]- 20050 32 ARAAA 09ET S



GALAXY COMMERCIALS LIMITED

SIGNIFICANT ACCOUNTING POLICTES AS AT 31" MARCII 2020

A. Basis of Preparatlon of Financial Statement:
The Financial Statements have been prepared under the historical cost convention in accordance
with Generally Accepted Accounting Principles (GAAP), the Accounting Standards issued by
ICALI, and relevant provisions of the Companies Act 2013.
The accounting principles adapted in the preparation of the [iyancial Statements are consistent
with those followed in the previous year except for change in the accounting policy for
depreciation as fully described in Note- 20(ix).

The Company follows Mercantile System of Accounting and recognizes Income
& Expenditure on accrual basis except in cases of significant uncertainties.

B. Fixed Assets and Depreciation:
Fixed Assets are shown at cost of acquisition including appropriate incidental installation
expenses less accimnlated depreciation.
Depreciation of fixed assets is provided on the written down value method using lives of the
fixed assets as laid in Schedule II of the Companies Act 2013.
Profit or loss on disposal of fixed assefs is recognized in the Statement of Profit & Loss.

C. Use of Estimates
Difference between the netnal result wnd tho ostimates wade by the
management on income and expenses, assets & liabilities (including contingent
liabilitien) are recognized in Lhe petfiod in which the results are
known/materialize.

D. Inventories:
The Stock has been valued at cost or net realizable value whichever is lower. Cost
of inventory comprises of cost of purchase. :

E. Cash & Cash equivalents:
Casli compromise cash in hand and fixed deposit with banks. Cash equivalents
are short-term balances with an original maturily of three months or less from
the date of acquisition.

F. Revenue Recognition:
The Company follows Mercantile System of Accounting and recognizes Income
& Expenditure on accrual basis except in cases of significant uncertainties.
Dividend income is recognized when right to received is established.
Interest income is recognized on time proportion basis taking into account the
amount outstanding and the rate applicable.

Rental income is recognized on time proportionate basis over the period of rent.

G. Earnings per share :
Basic earnings per share is compujed=55
: W

the weighted average number 3
Diluted earnings per share is
adjusted for dividend, interes
to the dilutive potential equity|k

iding the profit/(loss) after tax by
RS outstanding during the year.
g the profit/(loss) after tax as
10 expense or income relating

)




H. Employee Benefits:
Contributions to Employees welfare Fund are included in salary & Wages and
charged to Profit & Loss Account. Gratuity is accounted on cash basis.
Provision for gratuity is not made by the company.

I. Investments:
Non-Current Investments are stated at cost. Provision for diminution in the value
of non current investments is made only if such a decline is other than temporary.
Current Investments are carried individually, at the lower of cost and fair value.
Cost of Investments include acquisition charges such as brokerage, fees and
duties.

J. Taxes on income: A
Current tax is the amount of tax payable on the taxable income for the ycar as
determined in accordance with the provisions of the Income Tax Act., 1961.

Minimum Altornative Tax (MAT) puld In accordance with the tax laws, which
gives future economic benefits in the form of adjustment to future income tax
liability, is considered as an asset is there is convincing evidence that the
Company will pay normal income tax. Accordingly, MAT is recognized as an
asset in the Balance Sheet when it is probable that future economic benefit
associated with it will flow to the Company.

Deferred tax release or charge is recognized using current tax rates. The
deferred tax resulting from "timing difference" between taxable and accounting
income is accounted. Dcferred tax asset is recognized and carried forward only
to the extent that there is a virtual certainty that the asset will be realized in
future.

K. Provisions and contingencies:

A provision is recognized when the Company has a pres6nt obligation as a
result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be
made. Provisions are not discounted to their present value and are determined
based on the best cstimate tequired to settle the obligation at the Balance Sheet
date. These are reviewed at each Balance Sheet date and adjusted to reflect- the
current best estimates. Contingent liabilities are shown by way of Notes of

Accounts.

L. Cash Flow Statement:
Cash Flows are reported using the indirect method as per Accounting Standard-3
issued by the Institute of Chartered Accountants of India.

The cash flows from operating, in
is segregated.

ﬁﬁ%«jﬁng\i\financing activities of the company
Ll

~afi \

%




prs GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

As at 31st As at 31st
March, 2020 March, 2019
Note :2 Share Capital
Authorised Share Capital
250000(250000) Equity Shares of *10/- each 2,500,000 2,500,000
Issued, Subscribed and Paid up
240000(240000)Eyuily Shate ol 10/- Each 2,400,000 2,400,000
2,400,000 2,400,000
a) Terms/Rights attached to Equity shares
The Cuiipaiiy lids uiily uiie class of shares having par value at Rs. 10 per share
Each holder of equity shares is entitled to one vote per share
b) Reconciliation of number of shares
Number of shares at the beginning of the financial year 240,000 240,000
Add: Shares issued during the year - =
Less.Shares buy back during the year - -
Number of shares at the end of the financial year 240,000 240,000
Details of Share holders holding more than §% Shares
Name 2020 2018
Quantity % Quantity %
Believe Cnterprises LLP 14400 6.00 14400 6.00
Surendra Kumar Saraog| 25700 10.71 25700 10.71
Pushpalata Saraogi 21425 8.93 21425 8.93
Devendra Kumar Saraogi 25025 10,43 25025 10.43
Mahendra Kumar Saraogi 2RANN 11 N4 20500 11.04
Puneet Saraoqi 22100 921 221NN Q.21
Note : 3 Reserves and Surplus
Profit and Loss Account
As per last Balance Sheet 9,266,726 9,006,993
Add: Profit for the year 123,201 259,733
Less: Transfer to Reserve Fund u/s 45-IC of RBI Act 0 (1,853,345)
9,389,927 7,413,381
Reserve Fund- u/s 45-IC of RBI ACT
As per last year - 1,801,308
Add: Transfer from current year - 51,947
- 1,853,345 |
Tolal 9,389,927 9,266,726
Nule . 4 Luny Tenn Burtowlngs
UNSECURED
Deposits
A.V.Graphics for Electricity 29,940 29,940
Staff Deposit 318,000 302,400
347,940 332,340
Note : 5 Other Current Liabilities
For Expenses
Audit Fees 14,750 14,750
Profession Tax T 150 150
Z 002 & 4 14,900 14,900
Note :6 Short Term Provisions ' V
Provision for Income Tax :
For FY 2018-19 \&0‘&3“&;
For FY 2019-20 105,595 666,816
105,595 666,816
NSEred A2




NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

GALAXY COMMERCIALS LIMITED

Note : 7 Tangile Assets

Gross Block Depreciaton Net Black
or Value at | Addition | Deduction Value at | Addition| Deduction WDV as WDV as
Description : 5 Value at : s Value at
the during the| during the hoond the during | curing the thaend on on
beginning year year beginning | the year year 31.03.2020 | 31.03.2019

Tangible Assets
PLANT & Machinery 189,770 - - 189,770 | 180,281 - - 180,281 9,489 9,489
BUILDING 551,360 - - 551,360 524,322 - - 524,322 27,038 27,038
GRAND TOTAL (Currertt Yezr) 741,130 - - |z 0. 704,603 - - 704,603 36,527 36,527
GRAND TOTAL (Previo.is Year) 741,130 - - 178, o \%04,603 - 704,603 36,527 36,527

/& A

{3 / = R

{8l Korkata-1 )3 i




GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

As at 31st As at 31st
March 2020 March 2019
Note : 8 Non-current investments
In Equity Shares of Companies
Quoted, fully paid up
18NN(150N) Fity Sharera nf 1/- parh nf Ashnle | ey | and 111,747 111,747
20 Equlty Shares of '10/- each Agritech (Indla) Ltd -
200(200) Equity Shares of 1/- each of Balarampur Chini MillsLtd. 29,472 29,472
100 (100) Equity Shares of 10/- each of Electro Steel Castings Ltd. 30,809 30,809
500(500) Equity Shares of 1/- each of GVK Power Ltd. 8,867 8,867
6600(6600) Equity Shares of 6/ each of Hindustan Motors Ltd. 62,707 62,707
150(150) Equity Shares of 1/- each ITC Ltd 32,674 32,674
825(825) Equity Shares of 2/- each of ICICI Bank Ltd. 25,500 25,500
5b0(bbU) Equity Shares of Ks. 2/- each J.FP.Associates Ltd [,143 | (,743
22 Equity Shares of 10/- each of Nath Biogenes Ltd -
24(24) Equity Shares of 10/- each of Reliance Industries Ltd. 15,658 15,658
58 Equity Shares 10/- each of Techindia Nirman Ltd -
325177 325177
In Mutual Fund Units
Quoted, fully paid up, Face value of *10/- each
4745(4745) Aditya Birla Sunlife Small & Midcap Fund- Growth 200,000 200,000
11540(11540) Nippon India Small Cap Fund - Growth 500,000 500,000
0(23896) DSP Black Rock India Tiger Fund - DR 497 124
17135(0) Adity Birla Pure Value Fund - Growth 1,000,000
1,700,000 1,197,124
In Cquity Eharcs of Companico
Unquoted, fully paid up, Face value of 10/- each
481000(481000) Equity Shares of *10 each of Kaveri Impex (P) Ltd. 2,051,375 2,051,375
2,051,375 2,051,375
TOTAL NON-CURRENT INVESTMENTS 4,076,552 3,573,676
Aggregate Cost of Quoted Investments 2,025,177 1,522,301
Market Value of Quoted Investments 1,394,442 1,640,382
Note : 8 Current investments
In vutual Fuha unies
Quoted, fully paid up, Face value of *10/- each
12756.155(0)Birla Sun Life Low Duration Fund 6,050,303
0(17135) Adity Birla Pure Value Fund - Growth 1,000,000
0(2812) DSP Black Rock India Tiger Fund - DR 38,234
4451(0) DSP Black Rock India Tiger Fund - Growth 377,096 -
6,427,399 1,038,234
TOTAL CURRENT INVESTMENTS 6,427,399 1,038,234
Aggregate Cost of Quoted Investments 6,427,399 1,038,234
Market Vglgeféfﬁgeteglnvestments ' 6,440,823 939,805




GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

As at 31st As at 31st
March, 2020 March, 2019
~ - j
Note : 9 Long Term Loans and Advances
Loans
Others 60,00,000
Advances
Deposits
BEST 36,360 36,360
CESC 6,498 6,498
FD" I0B Lalbazar 3,09,235 3,09,235 3.32.498
3,52,093 63,32,498
Note : 10 Inventories
Shares 3,53,720 3,53,720
3,53,720 3,53,720
Note : 11 Cash & Bank Balances
Cash in hand 63,337 55,898
(As per Cash Book and as certified by the Management)
Cash at Bank (In Current Account with Scheduled Bank)
Indian Overseas Bank 5,21,851 3,14,779
5R5188 [ 3,70,677 |
Morn 48 BNGIL Tenin Luanie and Advances e
Advances
MAT Credit Entilement
For FY 2015-16 14,388
For FY 2016-17 1,03,155
For FY 2017-18 1,36,371 2,53,914 2,53,914
2,53,914 2,53,914 |
Note : 13 Other Current Assests
Advance Income Tax for FY 2016-17 15,000 15,000 |
Advance Income Tax for FY 2018-19 - 1,40,000
Self Assessment Tax for FY 2016-17 - 3,194
Self Assessment Tax for FY 2017-18 = 1,97,680
TDS (R)
For FY 2008-10 19,571
For FY 201»8-1' 9 87,688
For FY 2019-20 50,710 1,57,969 3,65,662
i 1,72,969 7,21,536
Note : 14 Revenue from Operations
Service Charges Received 1,37,500 1,62,500
1,37,500 1,62,500
Note : 15 Other Income
Dividend Received 91,011 64,624
Interest Received 5,26,692 8,76,874
Rent Received 4,24,000
Income Tax Received 430 -
Interest Received on MF 3N3 28,612
10,42,436 9,70,110
Note : 16 Changes in Inventories
Opening Stock 3,53,720 3,563,720
Closing Stock (3,53,720) (3,53,720)
TV ) FmMployas Uanatite kapuiiuu
Salaries & Wages 3,74,797 3,77,437
Employees Welfare 1N 35N 9,935
3,85,147 3,87,372




i o GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

As at 31st As at 31st
March, 2020 March, 2019

Note :18 Other Expenses
Filing Feec /7,050 4,000
Electricity 530 20,280 |
Office Expenses 303,471 133,614
Bank Charges 506 1,654
Payment to Auditors 14,750 14,750
General Expenses 1,929 8,504
Listing Fees - 147,00
Loss on Investment(LT) 200,461
Postage 4,950 6,245
Professional I-ees 52,900 43,500
Interest Paid 25,103
Rates & Taxes 5,750 5,750
Rent 1,272 1,378
Conveyance Charges 0,030 7,200
Advorticomont 7,846
Travelling Expcnses 17,665

627,702 417,966

INote :19 Notes Forming Part of the Accounts for the Year Ended 31st March, 2020

1) Depreciation of Fixed Assets on the basis of Companies Act - NIL

tedlized in e vidinary course of Buslness.

3) Payment | o Auditors 31st March 2020 31st March 2019

Audll Pees 14/5U 14/50

or Rs.5,00,000/- per month - NIL (Previous year - NIL)

0

5) Figures in brackets relate to previous year.

For Prakash Surana & Associates
Charterod Accountante

WA AP
A\ —

—

P. C. Surana
Proprietor
M. No. 050385
Regn No:311158

Place : Kolkata
Dated: pitfpr) 2020

For GALAXY COMMERCIALS I TN
(///:7 é @97/“'-) (%f

s A1 AN D OVkA ROIAIC | )
%.’.,,(u v \/(.‘.‘”.“U‘.“JE,'\ '/Jllf—‘n!.k‘l Liy,

/\QVU«T-«.L({ £ 4QLLL'.£(Y§7

Director

2) In the opinion of the Board, the Current Assets are approximately of the value as stated in the Balance Sheet if

4)Number of Employees who were in receipt of remuneration which in aggregate was Rs. 60,00,000/- per annum

vBIN! - 20050 38SARARACA 6FS




GALAXY COMMERCIALS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,2020

(A) CASH FLOW FROM OPERATING ACTIVITIES 31.03.2020 31.03.2019
Profit before Tax as per Profit & Loss Account 167,087.00 327,272.00
Add: Depreclation - -
167,087.00 327,272.00
Less Interest Received 526,692.00 876,874.00
Interest Received on MF 303.00 28,612.00
Dividend Received 91,011.00 64,624.00
Service Charge 137,500.00 162,500.00
Rent Received 424,000.00 -
Income Tax Received 430.00 -
(1,012,849.00) (805,338.00)
Adjust for
Inventories - -
Trade payable (545,621.00) (363,121.00)
Incrase/Decrease in Deposit/Advances 504,681.00 (367,907.00)
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (1,053,789.00) (1,536,366.00)
(B) CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 526,692.00 876,874.00
Interest Received on MF 303.00 28,612.00
Dividend Received 91,011.00 64,624.00
(Purchase) / proceeds from sale of Investments(Redemption) (5,892,041.00) 1,444,394.00
Rent Received 424,000.00 -
Service Charge 137,500.00 162,500.00
Income Tax Received 430.00 =
(Increase) /Decrease in Loan 5,980,405.00 (1,116,809.00)
NET CASH FLOW FROM INVESTING ACTIVITIES (B) 1,268,300.00 1,460,195.00
NET (DECREASE)/INCREASE IN CASH & CASH e =
EQUIVALENLY  (A) | (13) 214,51 1,00 (70,171.00)
OPENING BALANCE OF CASH & CASH EQUIVALENTS 370,677.00 446,848.00
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 585,188.00 370,677.00
NET (DECREASE)/INCREASE AS DISCLOSED ABOVE 214,511.00 (76,171.00)
Fuor GALAXY COMMERCIALS LTD,
For GALA);’Y COMMERCIALS LTD
' el RES &QX ALJ : wkaun)—,
Director (

44@@,&2}@-

Director



