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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF M /S GALAXY COMMERCIALS PVT LTD
Report on the audit of (Standalone) Financial Statements

Opinion

We have audited the accompanying (Standalone) Financial Statements of M /S GALAXY
COMMERCIALS PVT LTD (“the Company”), which comprise the Balance Sheet as at 31s
March, 2019, the Statement of Profit and Loss and the statement of Cash Flows for the year
_ then ended, and notes to (Standalone) Financial Statements, including a summary of significant
accounting policies and other explanatory information [hereinafter referred to as “the

(Standalone) Financial Statements.]”

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid (Standalone) Financial Statements give the information required by the Act in the
manner sorequired and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, the
Profit and its Cash Flow for the year ended on that date.

Basis for Opinion
We conducted our auditin accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the (Standalone) Financial
Statements section of our report. We are independent of the Company in accerdance with the
Cede of Ethics issued by the Institute of Chartered Accounts of India (ICAI) to cur audit of the
(Standalone) Financial Statements under the provisions of the Companies Act, 2013 and the
Rules made there under, and we have fuifilled or other ethical responsibilities in accordance
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the

(Stanzdalone) Financial Statements.

Information other than the (Standalone} Financial Statements and

auditors’ report thereon ~
The Company’s board of directors is responsible for the preparation of the other information.

The other information comprises the information ncluded in the Board’s Report including
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Annexures to Board’s Report, Business Responsibility Report but does not include the

(Standalone) Financial Statements and our auditor’s report thereon.

Our opinion on the (Standalone) Financial Statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

In connection with our audit of the (Standalone) Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is

materially inconsistent with the (Standalone) Financial Statements or our knowledge obtained

_ during the course of our audit or otherwise appears to be materially misstated. i

If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this

regard.
Management’s Responsibility for the (Standalone) Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these (Standalone) Financial
Statementsthat give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
(Standalonej Financial Statements that give a truc and fair vicw and arc [rec from material

misstatement, whether due to fraud or error.

In preparing the (Standalone) Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management either
4
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intends toliquidate the Company or to cegséiéper‘atiorS‘ or has no realistic alternative but to

do so.
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The Board of Directors are responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibility for the Audit of the (Standalone) Financial

Statements
Our objectives are to obtain reasonable assurance whether the (Standalone) Financial

Statementsas a whole are free from material misstatements, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is high level
of assurance, but is nol a guaranlee that an audit conducted in accordance with SAs will
always detecta material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, thevcould reasonably be
expected to influence the economic decisions of users taken on the basis of these (Standalone)

Financial Statements.

As part of an auditin accordance with SA’s, we exercise professional judgment and maintain

protessional skepticism throughout the audit. We also:

¢ Identifyand assessthe risks of material misstatement of the (Standalone) Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one re sulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

e Obtain an understanding of internal control relevant to the audit in order to de sign
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls systemin place and the

operating effectiveness of such controls. ¢

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

nanagement’s use of the going concern basis of

yVra

e Conclude on the appropriatenes§’
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existsrelated to eventsor conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the (Standalone) Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

» Evaluate the overall presentation, structure and contentof the (Standalone) Financial
Statements, including the disclosures, and whether the (Standalone) Financial
Statements represent the underlying transactions and events in a mannér that

achieves fair presentation.

Matenality1s the magnitude of misstatements in the (Standalone) Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors ir: (i) planning the scope of cur audit work and in evaluating
the resultsof our work; and (ii) to evaluate the effect of any identified misstatements in the
(Standalone) Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant auditfindings, inciuding any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethicalrequirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
wallers thal were ol most significance in the audit of the (Standalone) Financial Stalements of
the current period and are therefore the key audit matters. We describe these matters in our
auditul’s tepor Ll unless law or regulation prectides public disclosure alxl the maller on
when, in exfremely rare circumstances, we determine that a matter should not he
communicated in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public mter%t‘beneﬁts of such communication.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3] of the Act, based on our audit we report to the extent

applicable that:

a)

b)

d)

f)

We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose s of our audit.

In our opinion proper books of accounts as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit & Loss and the statement of Cash Flow
dealt with by this report are in agreement with the books of accounts.

In our opinion, the aforesaid (Standalone) Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 313t March,
2019 taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March, 2019 from being appointed as a director in terms of section 164(2)
of the Act.

W1 th respect to the adequacy of the internal financial controle over financial re porting
of the Company and the operating cffectivencas of such controlg, refer to our acparate
CCpan Lin “Annexure-I" Oul 1epollexpresses di waodified opinion of e qdeyguaey
and operating effectiveness of the Company’s internal financial controls over financial

reporting.

With rcspect to the other matters to Le included in the Auditor’s Reporl in
accordance with Rule 11 of the Companies (Audit & Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and accarding to the

explanations given to us:

i. The Company does not, hEIVe any pendmg litigations as on 31st March, 2019
which would 1mpactﬁts/ﬁnarﬁ1*a]’ posmon

th

i




Prakash Surana & Associates 157, NETAJI SUBHAS ROAD,
Chartered Accountants 2nd FLOOR ROOM NO 143,
KOLKATA-700001

ii. The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses. As such the
company is not required to make any provisions. However, the Company
makes provision if required under the applicable law or accounting standards,
for material forcxccalle loxxcy, if any, an long term eantractn incinding

derivative contracts.

iii. The Company is not required to transfer any amount to the Investor’s
Education & Protection Fund.

2]

As required oy the Companic s (Auditor’s Re port) Order 2016 (the Order ), iaaued hy the
Central Government of India in terms of sub-section (11) of section 143 of the Act to the
- ) extentapplicable to the company, we give in the “Annexure-II” a statement on the matters

specified in the paragraphs 3 & 4 of the Order.

For Prakash Surana & Associate
Chartered Accountants
Firm Regn. No. - 311158E

) Place: Kolkata N3, N\ P CA Prakash Surana
Date: 05.09.2019 Neror oo Proprietor
T M. No.: 050385
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“ANNEXURE-I” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under the heading ‘Report on Other Legal and Regulatory
Requirements’ Section of our report to the members of M/S GALAXY COMMERCIALS PVT
LTDof even date)

Report on the Internal Financial Controls over Financial Reporting

under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 {“the Act”)

We have audited the internal financial controls over financial reporting of M/S GALAXY
COMMERCIALS PVT LTD(“the Company”) as of 31st March, 2019 in conjunction with our audit

of the (Standalone) Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management i.c. Doard of Dircctors is reapensible for catablishing and

maintaining internal financial controls based on the internal control over financial reporting
criteriaestablished by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frands and errors, the accuracy and complctencss of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Qur responsibilityic to expreos an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance

Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under

 section 143(10) of the Companies Act, 2013, to the extent applicable tc an audit of internal

financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India Those Standards and the Guidance Note
require that we comply with ethical re quw,emgnts and plan and perform the audit to obtain

/‘\.
reasonable assurance about whether adeqUate mtcrnal financial controls over financial
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reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves perfuring procedutes Lo oblain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weaknessexists, and testing and evalnating the design and nperating effectiveness of infernal

control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
. including the assessment of the risks of material misstatement of the (Standalone) Financial

Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internalfinancial controls system over financial

reporting.

Meaning of Internal Financial Controle over Financial Reporting
A company's internal financial control over financial reporting is a process designed Lo provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
(Standalone) Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and proceduresthat (1) pertain to the maintenance of records that, in regsonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as neeessary Lo
permit preparation of (Standalone) Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
(Standalone} Financial Statements.

4

Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occwmd not be detected. Also, projections of any
evaluation of the internal financial cor}tro}s evef\fknahm al reporting to future periods are

subject to the risk that the internal ﬁnan,m contro\l over financial reporting may become
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inadequate because of changesin conditions, or that the degree of compliance with the policies

or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporling were operaling effeclively as at 31stMarch, 2019 based on the internal control over
financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

For Prakash Surana & Associate
Chartered Accountants
Firm Regn. No. - 311158E

2 l‘: ' '\’-’&/\A s
> |\ m /

CA Prakash Surana
Proprietor
M. No.: 050385

Place: Kolkatza
Date: 05.09.2019
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“ANNEXURE-II” TO THE INDEPENDENT AUDITORS REPORT

(Referred to in Paragraph 2 under “Report on Other Legal and Regulatory Requirements” of our
report to the members of M/S GALAXY COMMERCIALS PVT LTD of even date)

In respect of Company’s Property, Plant & Equipment:
The Company does not have any Property, Plant & Equipment. Accordingly, the

provisions of clause 3 (i) of the order is not applicable to the company.

Physical Verification and maintenance of records of inventories: \
(@) The inventories have been physically verified by the management during the period

at reasonable intervals.

{b) In our Opinion, the procedures of physical verification of the inventory followed by
the managementare reasonable and adequate in relation to the size of the company

and nature of its husiness

(C] As per Lhe records produced e fore us and on the basis of examination of inventory
records, in our opinion, the company is maintaining proper records of its
inventories and no material discrepancies were noticed on physical verification

compared to booked stock.

Reporting on Repayment of Loans Granted by the Company: _

In our opinion and according to the information and explanations given to us, the
company has not granted secured or unsecured loan to the companies, firms or other
parties covered by clause 76 of section 2 of the Companies Act 201 3. Accordingly, the

provisions of clause 3 (iii} of the order is not applicable to the company.

Reporting on Compliance of the act in respect of Loan granted by the
Company:

In our opinion and according to the information and explanations given to us, the
company has not entered into transaction of loan, investmentsand guarantees covered
under section 185 or 186 of the Companies Act 2013. Accordingly, the provisions of

clause 3 (iv) of the order is not applicable to-the company.
//”;\/\\R

Acceptance of Deposits: ',f;/\r}:
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According to the information and explanations given to us, the company has not
accepted any deposit from the Public. Therefore, the provisions of Section 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and relevant rules framed

there under along with clause 3 (v) of the order is not applicable to the Company.

Cost Records:
As per the information & explanation given to us, the company is not required to
maintain cost accounting records as prescribed by central Government under sub-

section (1) of section 148 of the Act. Accordingly, the provisions of clause 3 (vi) of the

order is not applicable to the company.

Payment of Applicable Taxes:

According to the information and explanations given to us, in respectof statutory dues;

(a) The company is regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, income tax, and other material statutory

i

dues applicable to it.

(b) According to the information and explanations given to us, there are no disputed

statutory dues.

(b) The company is not required to transfer any amount to the Investor Education And
Protection Fund in accordance with the relevant provisions of the Companies Act,

1956( 1 of 1956) or rules framed there under.

Default in Repayment of Dues:
The company has not taken any loans from banks and financial institutions.
Accordingly, the provisions of clause 3 (viii) of the order is not applicable to the

4

company.

Initial Public Offered Terms and Conditions of the Loan:
Based upon the audit procedures performed and according to the information and
explanaltions given Lo us by Lhe mdncxg&ulcnt Lln: company has not raised moncey by

way of public issue/ follow on offe,r er term laapg Accordlngly, the provisions of clause

3 (ix) of the order is not apphca’blr; l\to thae
s X
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10. Reporting of Fraud:

To the best of our knowledge and according to the information and explanations given
to us by the management, no fraud on or by the company was noticed or reported

during the course of our audit.

11. Managerial Remuneration:

There were no remuneration paid to the management. Hence provisions of Secdon 197
read with Schedule V of Companies Act 2013 and clause 3 (xi) of the order is not

applicable to the company.

12. Application of Nidhi Company:

In our opinion and according to the information given to us, the Company is not a Nidhi

Company. Accordingly, paragraph 3(xii) of the order is not applicable Lo the conipany.

13. Disclosure of Transactions with Related Parties:

In our opinion and according Lo he inforuation and explanations given to us by the
management, the transactions with the rclated parties are in compliance with Section
188 and 177 of the Companies Act 2013 and proper disclosures as required by the
Accounting Standards and Companies Act 2013 have been made in the (Standalone)

Financial Statements.

14. Preferential Allotment or Private Placement of Share and Debenture:

i
Based upon the audit procedures and the information and explanations given to us by
the management, the Company has not made any preferential allotment or private
placement of shates ot debentures, hence reporting under clause (xiv) uf Uie vider 1s not

applicahle fo the company

15. Non-Cash Transactions with Directors:

Based upon the audit procedures and the information and explanations given to us, the
Company has not entered into any non-cash transaction with the director or connected
persons. Accordingly, provisions of paragraph 3(xv) of the order is not applicable to the

company.
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16. Registration with RBI:

In our Opinion and according to the information and explanations given to us, the

Company was registered under section 45-IA of the Reserve Bank of India Act, 1934 but

the same was revoked on 27 July 2018 by RBI.

Place: Kolkata
Date: 05.09.2019

For Prakash Surana & Associate
Chartered Accountants
Firm Regn. No. - 311158E

A~

CA Prakash Surana \
Propriefar
M. No.: 0830385
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GALAXY COMMERCIALS LIMITED
BALANCE SHEET AS Al 4151 MARCH, 2019

As at 31st March| As at 31st March
Nats 2019 2018
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 2 2,400,000 2,400,000
(b) Reserves and Surplus 3 9,266,726 9,006,993
Non-Current Liabilities
Long Term Borrowings 4 332,340 780,740
Current Liabilities
(c) Other Current Liabilities 5 14,900 17,160
(d) Short Term Provisions jpy. 237172g ¥ 25113 6 666,816 599 277
o I 14 TOTAL 12,680,782 12,784,170
/ASSETS
Non-Current Assets
(a) Fixed Assets
Tangible Assets 7 36,527 36,527
(b) Non-Current Investments 8 3,R73 A7A 2,376,552
(v) Lunyg Tenmn Luans and Advarices 9 6,332,498 b,21b,68Y
Current Assets
(a) Inventories 10 353,720 353,720
(c) Cash and Bank Balances 11 370,677 446,848
(d) Current Investments 8 1,038,234 3,679,752
1(d) Short Term Loans and Advances 12 253,914 |~ 253,914
(e) Other Current Assests 13 721,536 421,168
TOTAL| 12,680,782 12,784,170
Significant Accounting Policies 1
.)Notes on Financial Statements 219
For GALAXY COMMERCIALS LTD.
5 aA PP "
As per our Report of even date / %
For Prakash Surana & Associates . Director
Chartered Accountants /7 =
M’\/\:\Q‘*’\’O @ )/ 3 2
P C. S’ﬁﬁﬁg”/ (s( . L/' W\, For GALAXY COMMERCIALS LTD.
Proprietor \ - / | .AMWQE P
M. No. 050385 : i
Regn No:311158E oreg accoS Director
UDIN: | 9050325 MAIF (842
Place : Kgmata
Dated: ~ September, 2019




GALAXY COMMERCIALS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH,2019

As per our Report of even date
For Prakash Surana & Associates
Chartered Accountants

P. C. Surana Hf
Proprietor i

M. No. 050385
Regn No:311158E

Place : Kolkata
Dated: 5 Wgeptember, 2019

For GALAXY COMMER

For GALAXY COMME

As at 31st March | As at 31st March
Note 2019 2018
Rs. Rs.
INCOME
Revenue from Oparatinna 14 182,500 137,800
Other Income 15 970,110 2,597,767
TOTAL REVENUE 1,132,610 2,735,267
EXPENDITURE
Purchase of Stock-in-Trade
Changes in Inventories of Finished Goods,
Stock-in-Process and Stock-in-Trade 16 - -
Employee Benefits Expense 17 387,372 351,268
Depreciation 18 - -
Other Expenses 19 417,966 362,099
TOTAL EXPENSES 805,338 713,367
Profit Before Tax 327,272 2,021,900
Tax Expenses
Current tax 67,539 371,539
MAT Credit Entitlement (136,371)
Tax Expenses Earlier Years
Prafit/(l nss) far tha yaar 259,722 1,700,732
" |Earning per equity share:
(1) Basic 1.08 7.44
(2) Diluted 1.08 7.44
Significant Accounting Policies 1
Notea on | inancial Statementa 2-19

CIALS LTD.
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Director
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GALAXY COMMERCIALS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AS AT 31°" MARCH 2019

A. Basis of Preparation of Financial Statement:
The Financial Statements have been prepared under the historical cost convention in accordance
with Generally Accepted Accounting Principles (GAAP), the Accounting Standards issued by
ICAI, and relevant provisions of the Companies Act 2013.
The accounting principles adopted in the preparation of the financial statements are consistent
with those followed in the previous year except for change in the accounting policy for
depreciation as fully described in Note- 20(ix).

The Company follows Mercantile System of Accounting and recognizes Income
& Expenditure on accrual basis except in cases of significant uncertainties.

B. Fixed Assets and Depreciation:
Fixed Assets are shown at cost of acquisition including appropriate incidental installation
expenses less accumulated depreciation,
Depreciation of fixed assets is provided on the written down value method using lives of the
fixed assets as laid in Schedule II of the Companies Act 2013.
Profit or loss on disposal of fixed assets is recognized n the Statement ot Protit & Loss,

C. Use of Estimates
Dillerenee betweoen the veluwl resull und the cslimules mude by Lhe
management on income and expenses, assets & liabilities (including contingent
liabilities) are recognized in the period in which the results are
known/materialize.

D. Inventories: I
The Stock has been valued at cost or net realizable value whichever is lower. Cost
of inventory comprises of cost of purchase.

E. Cash & Cash cquivalenly:
Cash compromise cash in hand and fixed deposit with banks. Cash equivalents
are short-term balances with an original maturity of three months or less from
the date of acquisition.

F. Revenue Recognition:
The Company follows Mercantile System of Accounting and recognizes Income
& Expenditure on accrual basis except in cases of significant uncertainties.
Dividend income is recognized when right to received is established.
Interest income is recognized on time proportion basis taking into account the
amount outstanding and the rate applicable.

Rental income is recognized on time proportionate basis over the period of rent.

G. Earnings per share :
Basic earnings per share is computed by dividing the profit/(loss) after tax by
the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit/(loss) after tax as
adjusted for dividend, interest and other charoes to expense or income relating
to the dilutive potennal equity shares.




H. Employee Benefits:
Contributions to Employees welfare Fund are included in salary & Wages and
charged to Profit & Loss Account. Gratuity is accounted on cash basis.
Provision for gratuity is not made by the company.

I. Investments:
Non-Current Investments are stated at cost. Provision for diminution in the value
of non current investments is made only if such a decline is other than temporary.
Current Investments are carried individually, at the lower of cost and fair value.
Cost of Investments include acquisition charges such as brokerage, fees and
duties.

J. Taxes on income:
Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of the Income Tax Act., 1961.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws, which
gives future economic benefits in the form of adjustment to future income tax
liability, is considered as an asset is there is convincing evidence that the
Company will pay normal income tax. Accordingly, MAT is recognized as an
asset in the Balance Sheet when it is probable that future economic benefit
associated with it will flow to the Company. .

Deferred tax release or charge is recognized using current tax rates. The
deferred tax resulting from "timing difference" between taxable and accounting
income is accounted. Deferred tax asset is recognized and carried forward only
to the extent that there is a virtual certainty that the asset will be realized in
future.

K. Provisions and contingencies:

A provision is recognized when the Company has a presént obligation as a
result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be
made. Provisions are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the Balance Sheet
date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates. Contingent liabilities are shown by way of Notes of
Accounts.

L. Cash Flow Statement:
Cash Flows are reported using the. indirect method as per Accounting Standard-3
issued by the Institute of Chartered Accountants of India.

The cash flows from operating, investing and financing activities of the company
is segregated.




GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

AG at 31nt An ot 2nt
March, 2019 March, 2018
Note :2 Share Capital
Authorised Share Capital
250000(250000) Equity Shares of "10/- each 2,500,000 2,500,000
Issued, Subscribed and Paid up
240000(240000)Equity Share of 10/- Each 2,400,000 2,400,000
2,400,000 2,400,000
&) Termns/Rights attached (o Cyuity shares
Tlie Cutnpdily lids unly uie class Ul slidies liavlig pa value dal Rs. 10 per shidie
Each holder of equity shares is entitled to one vote per share
b) Reconciliation of number of shares
Number of shares at the beginning of the financial year 240,000 240,000
Add: Shares issued during the year - -
Less:Shares buy back during the year - =
Number ol shenes al he end of e Tlinancial yean 240,000 240,000
Details of Share holders holding more than 5% Shares
) Namec 2019 2010
Quantily % Quantity %
Believe Enterprises LLP 14400 6.00 14400 6.00
Surendra Kumar Saraogi 25700 10.71 25700 10.71
Pushpalata Saraogi 21425 8.93 21425 8.93
Duvendia Kuiiar 8diduyi 25025 10.43 25025 10.13
Mahendra Kumar Saraogi 26500 11.04 26500 11.04
Puneet Saraogi 22100 9.21 22100 9.21
Note : 3 Reserves and Surplus
Profit and Loss Account
As per last Balance Sheet 9,006,993 7,220,262
Add: Profit for the year 259,733 1,786,732
l.ess: Transfer to Reserve Fund u/s 45-IC of RBI Act ' (1,853,345) (1,801,399)
7,413,381 7,205,595
Reserve Fund- u/s 45-IC of RBI ACT
As per last year 1,801,398 1,444,052
).dd: Transfer from current year 51,947 357,346
1,853,345 1,801,398
Total 9,266,726 9,006,993
Note : 4 Long Term Borrowings
UNSECURED
Deposits
A.V.Graphics for Electricity 29,940 ¢
Staff Deposit 302,400 332,340 760,740
332,340 760,740
Note : 5 Other Current Liabilities
For Expenses
Audit Fees 14,750 14,750
Electricity - 2,260
Profession Tax 150 150
’ — 14,900 17,160
Note :6 Short Term Provisions N\
Provision for Income Tax \/,,
For FY 2016-17 227,738
For FY 2017-18 371 ,539
For FY 2018-19 67,539 666,816 599,277
666,816 599,277
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GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 319T MARCH. 2019

As at 31st As at 31st
March 2019 March 2018
Note : 8 Non-current investments
In Equity Shares of Companies
Quoted, fully paid up
1500(1500) Equity Shares of 1/- each of Ashok Ley Land. 111,747 111,747
200(200) Equity Shares of 1/- each of Balarampur Chini MillsLtd. 29,472 29,472
100 (5000) Eyuily Slicies ul 10/- gacli ul Elecliv Sleel Caslinys LId. 30,809 30,809
500(500) Equity Shares of 1/- each of GVK [Power Ltd. 8,867 8,867
6500(6500) Equity Shares of 5/- each of Hindustan Motors Ltd. 62,707 62,707
160(150) Equity Shares of 1/- each ITC Lid 32,674 32,674
R25(825) Equity Sharea of 2/- each of ICIC] Ranl Lid 25,500 25,500
- |550(550) Equity Shares of Rs. 2/- each J.P.Associates Ltd 7,743 7,743
24(24) Equity Shares of 10/- each of Reliance Industries Ltd. 15,658 15,658
325177 325,177
In Mutual Fund Units
Quoted, fully paid up, Face value of "10/- each
4745(0) Aditya Birla Sunlife Small & Midcap Fund- Growth 200,000 -
11540(0) Reliance Small Cap Fund - Growth 500,000 -
23896(0) DSP Black Rock India Tiger Fund - DR 497,124 -
1,197,124 -
In Equity Shares of Companies
Unyuoled, lully paid up, Face value of "10/- each
181000(4181000) Equity Sharee of '10 each ol kaveri limpex (P) LLd. 2,051,475 2,051,375
2,051,375 2,051,375
TOTAL NON-CLIRRENT INVFSTMFNTS 3,573 R7A ?2,37R 552
Aggregate Cost of Quoted Investments 1,522,30°1 325,177
Market Value of Quoted Investments 1,640,382 597,074
Note : 8 Current investments
In Equity Shares of Companies
- |0(6500) Equity Shares of Rs. 5/- each Hindustan Motor Ltd
- 10(550) Equity Shares of Rs. 2/- each J.P.Associates Ltd
In Mutual Fund Units
Quoted, fully paid up, Face value of "10/- each
0(4745) Aditya Birla Sunlife Small & Midcap Fund- Growth 200,000
17135(0) Adity Birla Pure Value Fund - Growth 1,000,000 -
0(11540) Reliance Small Cap Fund - Growth 500,000
0(785) Reliance Ultra Short Duration Fund 2,108,904
2812(23896) DSP Black Rock India Tiger Fund - DR 38,234 497 125
0(898)Aditya Birla Sunlife Cash Manager Fund 373,723
1,038,234 3,679,752
TOTAL CURRENT INVESTMENTS 1,038,234 3,679,752
Aggregate Cost of Quoted Investments 1,038,234 3,679,752
Market Value of Quoted Investments 939,805 65,738




GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

As at 31st As at 31st
March, 2019 March, 2018
Note : 9 Long Term Loans and Advances
Loans
Others 6,000,000 4,900,000
Advances
Deposits
BEST 36,360
{CESC 6,498
FD" I0B Lalbazar 289,640 332,498 315,689
6,332,498 5,215,689
Note : 10 Inventories
Shares 353,720 353,720
353,720 353,720
Note : 11 Cash & Bank Balances
Cash in hand 55,898 25,580
(As per Cash Book and as certified by the Management)
) Cash at Bank (In Current Account with Scheduled Bank)
" |Indian Overseas Bank 314,779 421,268
370,677 446,848
Note : 12 Short Term Loans and Advances |
Advances .
MAT Credit Entilement e
For FY 2016 16 14,388 )
For FY 2016 17 103,166 =~ Rb&lb M’,‘a-‘:’t
For FY 2017-18 g 136,371 r ‘:/ 5 Ve 253,914 253,914
il 253,914 253,914
Note : 13 Other Current Assests
Advance Income Tax for FY 2016-17 140,000
f Advance Income Tax for FY 2018-19 15,000 155,000 140,000
Self Assessment Tax for FY 2016-17 3,194
Self Assessment Tax for FY 2017-18 197,680 200,874 3,194
3 IDS (R) 19 "
For FY 2009-10 18,571 ST
For FY 2016-17 84h85544 ¢ BUEUH W
For FY 2017-18 v 173,859
For FY 2018-19 87,688 365,662 277,974
721,536 421,168
{Note : 14 Revenue from Operations
Gervice Charges Received 182,500 137,500
162,500 137,500
Notc : 16 Other Income
Dividend Received 64,624 72,078
Interest Received 876,874 832,076
Rent Received 906,500
Profit on Investment LT - 777,212
Interest Received on MF —— : 28,612 9,901
S R, BT R 970,110 2,597,767
Note : 16 Changes in Inventories 7 N\
Opening Stock ([¥{ A/ \% 353,720 353,720
Closing Stock 107 Wi o (353,720) (353,720)
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“|Audit Fees

GALAXY COMMERCIALS LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

Note : 17 Employee Benefits Expense
Salaries & Wages 377,437 341,433
Employees Welfare 9,935 9,835
387,372 351,268
As at 31st As at 31st
March, 2019 March, 2018
Note :18 Other Expenses
Filing Fees 4,000 3,544
Electricity 20,280 [ £ 28,870
Office Expenses 133,614 125,008
Bank Charges 1,654 715
Payment to Auditors 14,750 14,750
General Expenses 8,504 1,612
Listing Fees 147,500 132,592
Postage 6,245 5,125
Professional Fees 43,500 |C 20,400
“|Rates & Taxes 5,750 | 5,750
Rent 1,378 | 1,266
Printing & Stationery - 5,217
Conveyance Charges 5,280 |4 -
Advertisement 7,846 -
Travelling Expenses 17,665 |[L 17,250
417,966 362,099

Note :19 Notes Forming Part of the Accounts for the Year Ended 31st March, 2019

1) Depreciation of Fixed Assets on the basis of Companies Act - NIL

|2)In the opinion of the Board, the Current Assets are approximately of the value as stated in the Balance Sheet if

realized in the ordinary course of Business.

3) Payment To Auditors 31st March 2019 31st March 2018

14750 14750

4)Number of Employees who were in receipt of remuneration which in aggregate was Rs. 24,00,000/- per annum
or Rs.2,00,000/- per month - NIL (Previous year - NIL)

For GALAXY COMMERCIALS LTD.

’/’ ") 2
s g BV f/\

Director

) Figures in brackets relate to previous year.

For Prakash Surana & Associates
Chartered Accountants g
/ X For GALAXY COMMERCIALS LTD.

P. C. Surana 4 . '
Proprietor {l ={ Kolkata-1 J¢ -~ “LHA'L;« A_MJAL?A
M.No.050385 | © ., /2 Director

Regn No:311158E o / X

Place : Kolkata
Dated: < ""September, 2019
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10.

11.

12.

DIRECTOR'S REPORT

To the Members,
Your Directors have pleasure in submitting their Thirty Seven Annual Report of the Company together with the Audited
Statements of Accounts for the year ended 31st March,2019.

FINANCIAL RESULTS
I'he Company’s tinancial performance for the year under review alongwith previous years figures are given hereunder :

Faiticilam For the Year ended 31st For the Year ended 31st
March,2019 March,2018
Profit/(Loss) before Tax 327,272.00 2,021,900.00
Profit/(Loss) after Tax 259,733.00 1,786,732.00
Earning Per Share of Rs 10 each) 1.08 7.44

DIVIDEND
Directors do not recommend any Dividend for the financial year ended 31st March,2019

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDLICTION AND PROTECTION FUND

The pravisinns of Section 125(2) of the Companios Act, 2013 do not apply as the Company did nol liave auy funds lying
unpaid or unclaimed for a period of five years. Therefore there were no funds which were required to be transferred to
[nvestor Education and Protection Fund (IEPF).

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS
The Company is in the stage of Development, hence there are no major operations of the Company
MATERIAL CHANGES AND COMMIIMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE

COMPANY OCCURRED BETWELN T1L END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPUKT

No material changes and commitments affecting the financial position of the Company occurred between the end of the
financial year to which this financial statements relate on the date of this report.

CORPORATE GOVERNANCE
The Company has been practicing the principles of good corporate governance over the years and lays strong emphasis on
transparency, accountability and integrity.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE FARNTNGS AND OLITGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no foreign exchange
inflow or Outflow during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF
THE COMPANY

The Company does not kave any Risk Management Policy as the elements of risk threatening the Company’s existence is
very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said provisions
are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

There was no loans, guarantees or investments made by the Company under Section 186 of the Companies Act, 2013
during the vear under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
There was no contract or arrangements made with related parties as defined under Section 188 of the Companies Act, 2013
during the year under review.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
There was no qualifications, reservations or adverse reniarks made by the Auditors and Secretarial Auditor in their report.
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13.

14.

15.

16.

17.

18.

19.

20.

a%L

23.

ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014, an extract of annual return in MGT 9 as a part of this Annual Report as Annexure - I.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had 7 (seven) Board meetings during the financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its responsibility
(a) in the preparation of the annual accounts, the applicable accounting standards had been followed .

(b) the directors had selected such accounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of
the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and
(¢) The provisions of u/s 143 (3) (i) relating to Reporting on Internal Financial Control are not applicable to the Company;

(f) the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company .
DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.

DIRECTORS

Smt. Vinod Kumar Lath, DIN 00262171 , is liable to retire by rotation and being eligible offers herself to be re-appointed.
The company have received declaration from the Director specifying his eligibility to be appointed as such.

DECLARATION OF INDEPENDENT DIRECTORS

The Non Executive Independent Directors fulfill the conditions of independence specified in Section 149 (6) of the
Companies Act, 2013, he has been appointed as a independent Director for a period of 5 consecutive years w.e.f 30th
September,2015

STATUTORY AUDITORS

M/s. Prakash Surana & Associates, Chartered Accountants, Statulory Auditors of the Company hold oftice up to the
forthcoming Annual General Meeting and are recommended for re-appointment to audit the accounts of the Company for
the financial year 2019-20. The Company has received a letter from them fo the effect that their reappointment, if made,
would be within the limits prescribed under the Companies Act, 2013 and that they are not disqualified for re-
appointment.

SECRETARIAL ALIDITON

Pursuant to the provisions of Section 204 of the Com panies Act, 2013 and rulos mado thereunder. e O g Tias
appounted Ms. Surabhi Sanganeria, Company Secretary in Practice to undertake the Secretasial Audit of the Company. The
same is attached as Annexure “II” and forms an integral part of this Revorl.

POLICY FOR ENSURE COMPLIANCE WITH THE PROVISIONS OF ALL APPLICABLE LAWS TO THE COMPANY

The Company does not have any policy for cnsuring above compliance. However, Board shall periodically review
compliance reports of all laws applicable to the company as well as steps taken by the company to rectify instances of non-
compliances.
SHARES
(2) BUY BACK OF SECURITIES
The Company has not bought back any of its securiies during the year under review.
(b) SWEAT EQUITY
The Company has not issued any Sweat Equity Shares during the year under review.
() BONUS SHARES
. No Bonus Shares were issued during the year under review.
(d) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stack Qption Scheme to the cmployees.
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Registered Office For and on Behalf of the Board
132/1, Mahatma Gandhi Road For GALAXY C
Kolkata - 700007 OMMERCIAL‘E LTD.
Dated, the 05th September, 2019 Director
S.KSARAOGI
DIN: 00480179
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Annexure 1
Form No.MGT 8
Extract of Annualn Return

As on financial year ended on 31st March, 2019

Pursuant to Section 92(3) of the Companies Act 2013 and rule 12(1) of the Company

l. REGISTRATION & OTHER DETAILS
1|CIN L65993WB1982PLC0O34673
2| Reglstration Date ) 10-Mar-1982
3|Name of Company Galaxy Commercials Limited
4| Category/Sub category of the company Company Limited by Shares
5|Address of the Registered office & Contract details 132/1, Mahatma Gandhi Road, Kolkata - 700007
6|Whether Listed Company YES
7|Naitie, Addiessd&contrace details of the Registrar & Transter Agent if anv Not Applicabla

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

NIC Code of the
S.No. |Name and Description of main products/services Product/Services % to total turnover of the company
1|Trading in shares & Financial Activities
1] PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATES COMPANIES - NIL
')‘;.No. Name And Adress of the Company CIN/GLN Holding/Subsidiary/Associate & o:i:\dares Azsiitc;l;le
| 1
v SHARE HOLDING PATTERN (Fquity Share Capital Break as rercentage of Total Fuity)
(i) Category wise Share Holding
No. of Shares held at the beginning of the year (As on No. of Shares held at the end of the year (As on 31st
315t MaiL11,2018) March,2019) % Clidnge
Category of Shareholders ey B during tha
% of Tota % of Tota
i i ear
Demat Physical Total Share Demat Physical Total shate Y
A. Promolers
(1) Indian :
a) Individual/HUF - 156425 156425 65.18 - 156425 156425 65.18 -
b) Central Govt
c) State Govt(s)
d) Bodies Corp
e) Banks/Fl
f) Any Other
156,4 156,42 5.18 - 156,425 156,425 65.1 -
Total Shareholding of Promoters (A) - Bz = 2 o3t :
2 Non-Institutions
Z
) No. of Shares held at the beginning of the year (As on No. of Shares held at the end of the year (As on 31st
31st March,2018) March,2019) % Change
Category of Shareholders during the
Demat Physical Total ool Demat Physical Total % offfctal Yol
Share Share
a) LLP
i) Indian = 14,400 | 14,400 | 6.00 | - | 14400 [ 14,400] 600 | -
b) Individual
1) IndividualShareholders holding
nominal share capital in excess of - 69,175 69,175 28.82 - 69,175 69,175 28.82 -
Rs. 1 Lakh
| |
Total Public Shareholding 240,000 240,000 100.00 240,000 240,000 100.00 l
Shares held by Custodian fo- | 3 5 3 ¥ 3 » ¥ B
c) GDRs & ADRs

- E—



GALAXY COMMERCIALS LIMITED

132/1, Mahatma Gandhi Road, Kolkata - 700007
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(ii) Shareholding of Promoters
Share holding at the beginning of the Share holding at the end of the yegr
year
% of total % of shares % of total | % of shares - !
: No of Pledged/encum shares of | Pledged/encum | % change in
SI.No. Sharehold N ;
3 e Eniae Shares Sh:;fns t;fnthe bered to total | N of Shares the bered to total |Shareholdin
PRy shares Company shares  [gduring the
year
1 [Surendra Kumar Saraogi 25700 10.71 25700 10.71 -
2 (Kusumlata Saraogi 11900 49A 11000 4.96 -
3 |Mahendra Kumar Saraogi 26500 11.04 26500 11.04 -
4  [Devendra Kumar Saraog 25025 10.43 25025 10.43 -
5 |Sunita Saraogi 11875 4.94 11875 4.94 -
6 |Pushpalata Saraogi 21425 8.93 21425 8.93 -
7 _|Puneet Saraogi 22100 9.21 22100 9.21 -
8 |Priya Saraogi 11900 4.96 11900 4.96 -
Chanee ln.Promoters : Share holding at the beginning Cumulative Shareholding
iii) - |Shareholding (Please specify, if
of the year during the year
there is no change):
% of
] Noof |% of total shares
No of Shares | shares of the
Shares | of the Company
Company
At the beginning of the year
At the end of the year
(iv)  Shareholding pattern of top ten shareholders (other than Directors, Promoters and Holder of GDRs and ADRs):- NA
Share holding at the brginning Cumulative Shareholding
of the year during the year
% of total
SL.No. for Each of the top 10 shareholders No. of Shares | shares of the No.of | % oftotal shares
Shares | of the Company
Company
1 |Sarika Banka
At the beginning of the year 11150 4.65 11150 4.65
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 11150 4.65 11150 4.65
2 |Anjali Agarwal
At the beginning of the year 11075 4.61 11075 4.61
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 11075 4.61 11075 4.61
) 3 |SaratSahoo
At the beginning of the vear 9450 .01 9430 3.94
Date wise Increase/Decrease In
shareholding during the year
| At the Fnd of the year 9450 2.01 0450 3.84
4 |Manas Bose
At the beginning of the year 9250 3.85 9250 3.85
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 9250 3.85 9250 3.85
5 Shailendra Singh
At the beginning of the year 9000 3.75 9000 3.75
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 9000 3.75 9000 3.75
6 Sajani Kanta Das
At the baginning nf the yeor 2600 A.5A 8600 3.58
Date wise Increase/Decrease in
shareholding during the year
JLLs At the End of the year 8600 3.58 8G00 3.58




GALAXY COMMERCIALS LIMITED
132/1, Mahatma Gandhi Road, Kolkata - 700007

L65993WB1982PLC0O34673
% of total
SI.No. for Each of the top 10 shareholders No. of Shares | shares of the oD [0y total shdres
2 Shares | of the Company
Company
7 Ashok Yadav
At the beginning of the year 10650 4.44 10650 4.44
Date wise Increase/Decrease in
shareholding during the year
At the End of the year 10650 4.44 10650 4.44
tv)_Shareholding ot Directors and Key Managerial Persannel
Sharehelding at the Crimulative Sharehnlding
beginning of the year during the year
SLNo.|  Shareholding of each Directors and each Key Managerial Personncl % of total % of total
shares of shares of
No of Shares No of Shares
the the

Company Company
At the beginning of the year 37575 15.65 37575 15.65

Date wise Increase/Decrease in shareholding during the year
At the End of the year 37575 15.65 3/575 15.65

Note: Directors are the promoters of the cpmpany and holding shares in raparity of promnters.

INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not for payment: NIL

Secured Loans

S
excluding deposits Unsecured Loans eposits Total Indebteness

Indebtedness at the beginning of the financial year
i) -Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due
Total (i+ii+iii)

Change in Indebtedness during the financial year
Addition

Reduction
New Change |

Indebtedness at theend of the financial year
i) Principal Amount
i) Inter

iii) Interest accrued but not due
i Total (i+ii+iii)

J

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL - NIL
A |Remuneration to Mnaging Director, Whole time Directors and/or Manager

SL.No.|Particulars of Remuneration | [Total Amount
Gross Salary

(a) Salary as per provisions contained in section 17(1) of the Income Tax Act, 1961 - -
(b) Value of perquisities u/s 17(2) Income Tax Act,1961

( c) Profits in lieu of salary under section 17(3) Income Tax Act,1961
Stock Option

Sweat Equity

Commission

as % of profit

Others Specify

5|Others, Please Specify

Total(s) = = = =)
Celing as per the Act : NA NA NA NA |

ey

N

w

IS




GALAXY COMMERCIALS LIMITED
132/1, Mahatma Gandhi Road, Kolkata - 700007
L65993WB1982PLC034673

B Remuneration to other directors: NIL

SL.No. Particulars of Remuneration

Name of Diretors

Total Amount

1|Independent Diretors

(a) Fee for attending board committee meetings

(b) Commission

(c)Others, please specify

Total (1)

2|Other Non-Executive Directors : NIL

(a) Fee for attending board committee meetings

(b) Commission

|{ c)Others, please specify

Total (2)

Total (B)=(1+2)

NA NA

NA

NA

C REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD : NIL

Sl.No

Particulars of Remuneration

Key Managerial Personnel

Company

CE
2 Secretary

CFO

Total

[y

Gross Salary

(a) Salary as per provisions contained in section 17(1) of the Income Tax Act, 1961
(b) Value of perquisities u/s 17(2) Income Tax Act. 1961

(c) Profits in liue of salary under section 17(3) Income tax Act, 1961

N

Stock option

w

Sweat Equity

Commission

S5

as % of profit

Others Specify

wn

Others, Please Specify

Total

PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES : NIL

Section of the

TYPE
Companies Act

Brief Description

Details of

Penalty/Punishment/Comp
ounding fees imposed

Authority
(RD/NCLT/COUR
)

Appeal made, if any (give

details)

A |COMPANY

Penalty

Punishment

Compunding

B |DIRECTORS

Penalty

Punishment

Compunding

C |OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compunding




: 2A Rajhans,6,Hastings Park Rd.

CA CS SURABHI SANGANERIA g
<ompany Scerctaries £: 03324791050,
Mobile: 9339125588

Email: surabhi.sanganeria@gmail.com

.

: Form No. MGT-8 :
[Pursuant to sectionq92(2l of the Companis « ALl Ut miul rulg 11(2) uf Companies (Management and

Administmfion) Rules, 20143

I have examineq the registers. records and hooks ang papels of Galaxy Cbmmercial Limited (the Company)
having its Reylstered office at 132/1 Mm.g Road, Kolkata -700007 as required to be maintained under the
Companies Act. 2013 (the Act) and the rules made thereunder for the financial year endgd on 319 Mureh L2018
'In my opinion ang to the best of my information ung accurding to the examinations carried out by me angd
explunations luinished to me by the company, ifs officers ang agents. | certify that:

A. The Annual Fefiim states the facls us at the close of the atnresaid financial yeg Gorreetly and adequately

8. During the aforesaid financial year the Company has complied with provisions of the Act & Rules macde therg
under.in respect thereof as in: .

l. The Company has maintained its stalys under the Act:

3 The Company has filad the forms and returns as stated in the annual retum, wilth the Regisirar of
Companies, Regional Director, Central Government. the Trbunal . Count or other authorities within the
prescribed tima:

=5 and the meetings of the members of tha company on due dates as stated in the annual FELIM i respeci of
} which meetings, proper notices were given and the Proceedings including the circuiar resolutions ang
resolutions passed by postal ballot, if any, have been properly recorded in the Minute Book/registers

maintained for the Purpese and the same have been signed: i

5. The Company closed its Register of Members as required under the Act

6. The Company has not made advances/loans 1o its directors andyor PErsons or firms or companies
referred in section 185 of the Act; during the year under review.

7. The Company has entered inio Conlracts/arrangements with related parties as specified in section 1688
of the Act: during the yearunder review and has complied the provisions thereof.

8. The Company duly gave effect to fequests received for fransfer of equily shares within stipulaled time
and delivered the relevant Centificates (o the respective iransferees The Company did not iSSue or made
aliotment or feceived any request for transmission of equily shares or made buy back of Secunties/
redemption of preference shares or debentures/ altefation Of reduction of share capital/ conversion of
shares/ securities.

10. The Company did not declare any dividend :di:ring he financiai year and there was no transfer &\ :
unpaid/ unclaimed dividend/other amounts as applicable to the investor Education and Protection Fung lﬂi‘

~

HE T



accordance with section 125 of the Act

11 The Company complied with the provisions of signing of audited financial statement as per the
provisions of section 134 of the Act-and report of directors is as per sub - sections (3). (4) and (5) thereof:

12. The Company had made reappointment of Director relifing by rotation . There were no other changes
in the Composition of Board of Directors and there were proper disclosures of the Directors, Key
Managerial p?tsonal and remuneration paid to them.

13. The Company ratified the appointed Mis as
Auditors of the Company. as per the provisions of section of thg Act. &

14. The Company did not require any approvals to be chtained from the Central Government. Tribunal,

Regional Director, or such other authorities under the various provisions of the Actl.
»

15. The Company did not accept, renew or repayed any deposits

16. The Company did not made borowings from banks and others and created/modified
charges in thal respect, wherever applicable. It did not made any borrowings from ifs Direclors and

N ) Members.

17 The Company did not make any ivans and investments or guarantees given or providing of securities
1o other bodies corporate or persons falling under the provisions of section 188 of the Act

18 The Company did not aiter any provisions of the Memorandum and/ or Articles of Assaciation of the

Company
A Sty tg
. %Surabhi nganena

Praclising Company Szcretary.
€P No. 6530

Place: Kolkata  § !

Date: 10/10720%8,
% er.
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GALAXY COMMERCIALS LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2019

UDIN: 1405D325ARAAR [ 8262

Place : Kofkata
Dated: S5 September, 2018

Note As at 31st March| As at 31st March
2019 2018
EQUITY AND LIABILITIES
Shareholders' Funds
{a) Share Capital 2 2.400.000 2,400,000
{b) Reserves and Surplus 3 9,266,726 9,006,993
Non-Current Liabllities
Long Term Borrowings 4 332,340 760,740
Current Liabilities
(c} Other Current Liabilities 5 14,900 17,160
(d) Short Term Provisions 6 666,816 599,277
TOTAL 12,680,782 12,784,170
ASSETS
Non-Current Assets
(a) Fixed Asssets
Tangible Assets 7 7 38,527 36,527
{k} Nen-Currant Invesimante 8 3,673,67C 2,370,652
(c) Long Term Loans and Advances 9 6,332,498 5,215,689
Current Assets
{a) invanieries 10 383,720 909,72
{¢; Cash and Bank Balances 11 370,677 446,848
(d) Current Investments 8 1.038,234 3,679,752
{d} Short Term Loans and Advances 12 253,914 253.914
{e} Other Current Assests 13 721,536 421,168
TOTAL 12,680,782 12,784,170
Significant Accounting Policies 1
Notes on Financial Statements 2-19
For GALAXY COMMERGIALS LTD.
As per our Report of even date T gak ?‘»
For Prakash Surana & Associates .~ Ptigeton
Chgtsered Accoun%nts VA
P. C. Surana p il
Proprietor S For GALAXY COMMERCIALS l:\.TD.
M. No. 050385 1 g = A
Regn No:311158E ”MM%\_ &“':“”o,}‘
Lireclor




GALAXY COMMERCIALS LIMIT ED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH,2019

As per our Report of even date
For Prakash Surana & Associates
Chartered Accountants

5 SR

QY O 5
P.C. Surana i
Proprietor

M. No. 050385

Regn No:311158E

Place : Kolkata
Dated: 5 % September, 2019

-

As at 21st March | As at 31af March
Note 2019 2018
s, Ks.
INCOME
Revenue from Operations 14 162,500 137,500
QOther Income 15 970,110 2,597,767
TOTAL REVENUE 1,132,610 2,735,267
EXPENDITURE
Purchase of Stock-in-Trade
Changes in Inventories of Finished Goods,
Stank-in-Proness and Stack-in-Trade 16 - -
Employee Benefits Expense 17 387,372 351.268
Depraciation 18 -
Other Expenses 19 417,966 362,099
TOTAL EXPENSES 805,338 713,367
Protit Before lax 327,272 2,021,900
Tax Expenses
Current lax 67,53¢ 371,539
MAT Credit Entitiement (136,371}
Tax Expenses Earlier Years
Profit/(Loss) for the year 259,733 1,786,732
Earning per equity share:
{1) Basic 1.08 7.44
(2) Diluted 1.08 7.44
Significant Accounting Policies 1
Notes on Financial Statements 2-18

-

=

For GALAXY COMMERCIALS LTD.
p

o -
- o: WGL a8
__/.—-—-—) Gy TS \(\

Director

1

| For GALAXY COMMERCIALS 17D,

oy - ] .
/&l iiwlls /'}t 9\\/\115_?

Director
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GALAXY COMMERCIALS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AS AT 315" MARCH 2019

Basis of Preparation of Financial Statement:

The Financial Statements have been prepared under the historical cost convention in accordance
with Generally Accepted Accounting Principies (GAAP). the Accounting Standards issued by
ICAL und refevant provisions of the Companics Act 2013,

The accounting principles adopted in the preparation of the financial statements are consistent
vith these tollowed w the piovious sear cacept (0 cange b die aceountling polley for
depreciation & fully desaibed io Nule- 200is),

The Company fullows Mervanlile System of Accounting and recognizes Income
& Expenditure on acerual basis except in cases of significant uncertainties.

. Fixed Assets and Depreciation:

Fixed Assets are shown at cost of acquisition including appropriate incidental installation
expenses less accumulated depreciation.

Depreciation of fixed assets is provided on the written down value method using lives of the
fixed assets as laid in Schedule II of the Companies Act 2013,

Profit or loss on disposal of fixed assets is recognized in the Statement of Profit & Loss.

. Use of Esiimates

Difference between the actual result and the estimates made by the
management on income and expenses, assets & liabilities (including contingent
liabilities) are recognized in the period in which the results are
known/materialize.

Inventories:

The Stock has been valued at cost or net realizable value whichever is lower. Cost
of inventory comprises of cost of purchase.

. Cash & Cash cguivalcnts‘

Cash compromise cash in hand and fixed deposit with banks. Cash equivalents
are shori-term balances with an original maturity of three months or less from
the date of acquisition.

. Revenue Recognition:

The Company follows Mercantile System of Accounting and recognizes Income
& Expenditure on accrunal basis except in cases of significant uncertainties.
Dividend income is recognized when right to received is established.

Interest income is recognized on time proportion basis taking into account the
amount ouistanding and the rate applicable.

Rental income is recognized on time proportionate basis over the period of rent.

Earnings per share :

Basic earnings per share is computed by dividing the profit/(loss) after tax by
the weighted average number of equily shares outstanding during the vear.
Dituted earnings per share is computed by dividing the profit/(loss) after tax as
adiusted for dividend, interest and mnar«:hnroe‘: o expense ar weame refajing
1o the dilutive potential equity shares

{8l
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H. Emplovee Benefits:

Contributions to Employees welfare Pund are included in salary & Wages and
charged to Profit & Loss Account. Gratuity is accounted on cash basis.
Provision for gratuity is not made by the company.

I. Investments:

Non-Current Investments are stated af cost, Provision for diminution in the value
of non current investments is made only it such a decline is other than temporary.
Current Investments are carried individually, at the lower of cost and fair value,
Cost of Investments include acquisition charges such as brokerage, fees and
duties,

J, Taxes on income:

Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of the Income Tax Act.. 1961.

Minimnm atternative Ton (MAT) paid i scooidanee witl the tHa fawa, which
gives future economic benefits in the form of adjustment to future income tax
tiability, is considered as an asset is there is convincing evidence that the
Company will pay normal income tax. Accordingly, MAT is recognized as an
as¥et in the Balanoe Shect wheu it s probahie that tulure economic benefit
acsgeinted with it will fow (v the Cutipaniy.

Deterred tax release or charge is recognized using current tax rates. The
deferred tax resulting from “timing difference” between taxable and accounting
income is accounted. Deferred tax asset is recognized and carried forward only
to the extent that there is a virtual certainty that the asset will be realized in
iure.

K. Provisions and contingencies:

A provision is recognized when the Company has a presént obligation as a
result of past events and it is probable that an cutflow of resources will be
required to seitle the obligation in respect of which a reliable estimate can be
made. Provisions are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the Balance Sheet
date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates. Contingent liabilities are shown by way of Notes of
Accounia.

L. Cash Flow Statcment:

Cash Flows are reported using the indireet method as per Accounting Standard-3
issued by the Institute of Chartered Accountants of India.

The cash flows from operating. investing and financine activities of the company
i segregated, P o




GALAXY COMMERCIALS LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

As at 31st As at 31st
March, 2018 March, 2018

Note :2 Share Capital

Authorised Share Capital

250008{280000) equity Shares of '10/- each 2,500,000 2,500,000
Issued, Subscribed and Paid up 2
240000(240000)Equty Share ot 10/~ Each 2,400,000 2.400.000

2,400,000 2,400,000

a) Terms/Rights attached to Equity shares

The Company has only one class of shares having par value at Rs. 10 per share
Each holder of equity shares is entitled o cne vote per share

b) Reconciliation of number of shares

Number of shares at the beginning of the financial year 240,000 240,000
Add: Shares issued during the year . - -
Less:Snhares buy back during the year - -

Number of shares et the end of the financial year 240,000 240,000
Detaile of $haro holdere helding mera than §% Sharec

Name 2019 2018

Quantity o Quarlity Yo

Believe Enterprises LLP 14400 6.00 14400 6.00
Surendra Kumar Saracgi 25700 10.71 25700 10.71
Pushpalata Saraogi 21425 8.63 21425 8.83
Devendra Kumar Sarzaogi 25025 10.43 25025 10.43
Manendra Kumar Saraogi 26500 11.04 26500 11.04
Punsetf Szraog! 22100 921 22100 9.21

Note : 3 Reserves and Surplus
Profit and Loss Account

As per last Balance Sheet G 006,993 7,220,262

Add: Profit for the year 259,733 1,786,732

Less: Transfer tc Reserve Fund uis 45-1C of RBi Act (1,853,345} {1.801.399}
7,413,381 7.205,595

Reserve Fund- ufs 45-IC of RBI ACT

As per last year 1,801,398 1,444,052

Add: Transfer fron: current year 51,947 357,345
1,853,345 1,801,388

Total 9,266,726 9,006,983

Note : 4 Long Term Borrowings

UNSECURED

Deposits

A.V.Graphics for Electricity 28.840

Staff Deposit : 302.400 332,340 760,740

332,340 760,740

Note ;: 5 Other Current Liabilities

For Expenses g
Audit Fees 14,750 14,750

Electricity = 2260
Profession Tex 150 150
14,900 17,160

Note :6 Short Term Provisions

Provision for income Tax
2

For Y 2016-17 297738 i {
For FY 2017 18 371,529 e

For FY 2018-18 67,539 = 666,816 598,277
: 666,816 598,277




GALAXY COMMERCIALS LIMITED

NOTES ON FINANC AL STATEMENTS FOR THE YEAF ENDED 315T MARCH, 2019

Note : 7 Tangible Assets

|

Gress Elock Depreciaton Net Block
Description Value at | Additio | Deduction Valueiat Value at | Additio| Deduction Vaiteak WDV as WDV as
P the during th2| during the B the during | during the tha el on on

beginning year year beginning | the yza- year 31.03.2019 | 31.03.2018
Tangible Assets
PLANT & Machinery 189,770 - - 188,770 180,281 - 180,281 9,489 9,489
BUILDING 551,560 - 551,360 524,322 - 524,322 27,038 27,038
GRAND TOTAL (Current Year) 741,130 - - 741,130 704,602 - - 704,603 36,527 36,527
GRAND TOTAL (Previous Year) 741,130 - - 741,130 704,602 - 704,603 36,527 36,627




GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

As at 31st As at 31st
March 2019 NMarch 2018
Note : 8 Non-current investments
in Equity Shares of Companies
Quoted, fully paid up .
1500(1500) Equity Shares of 1/- each of Ashok Ley Land, 111,747 111,747
200{200) Eguity Shares of 1/- each of Balarampur Chini MilisLtd 28,472 29472
100 (5000) Equity Shares of 10/- each of Electro Steel Castings Ltd. 30,809 30,809
500(500) Eguity Shares of 1/- each of GVK Power Ltd. 8,867 8,887
6500(8500) Equity Shares of 5/- each of Hindustan Motors Ltd, 62,707 62,707
150{150) Equity Shares of 1/- each ITC Lid 32,674 32,674
825(825) Equity Shares of 2/- ezch of [CIC! Bank Ltd. 25,500 25,500
5506(550) Equity Shares of Rs. 2/- each J.P.Associates Ltd 7.743 7.743
24(24} Equity Shares of 10/- each of Reliance industries Ltd. 15,658 15,658
325177 325177
fn Mutual Fund Units
Quoted, fully paid up, Face value of "10/- each
4745(0} Aditya Birle Sunlife Small & Midcap Fund- Growth 200,000 -
11540(0) Reliance Small Cap Fund - Growth 500,000 -
23896(0) DSP Black Rock India Tiger Fund - BR 497.124 -
1,197,124 -
In Equity Shares of Companies
Unquoted, fully paid up, Face value of *10/- each
481000(481000; Equity Shares of "1C each of Kaveri Impex {P} Lid. 2,051,376 2,061,375
2,051,375 2,051,375
TOTAL NON-CURRENT INVESTMENTS 3,573,676 2,376,552
Aggregate Cost of Quoted Investments 1,522,301 325177
Market Vzlue of Quoted Investments 1,640,382 597,074
Nnte : 8 Current investments
In Equity Shares of Companies
0{8500) Equity Shares of Rs. 5/- each Hindustan Motor Lid
0{550) Equity Shares of Rs. 2/- each J.P.Associates Ltd
In Mutual Fund Units
Quoted, fully paid up, Face value of "10/- each
0{4745) Aditya Birla Sunlife Small & Midcap Fund- Growin 200,000
17135(0) Adity Birla Pure Value Fund - Growth 1,00C,000 =
0(11540} Reliance Smali Cap Fund - Growih 500,000
0(788; Reliance Ultra Short Duration Fund 2,108,204
2812{23896) DSP Black Rock India Tiger Fund - DR 38,234 497,125
0{898)Aditya Birla Sunlife Cash Manager Fund 373.723
1,038,234 3,678,752
TOTAL CURRENT INVESTMENTS 1,038,234 3,679,752
Aggregate Cost of Quoted investments 1.038,234 3,679,752
Market Vaiue of Queted Investments 939,805 65,738

b




GALAXY COMMERCIALS LIMITED

NOTES ON FINANGIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2013

f As at 31st Asat3fst |
March, 2019 March, 2018
Note : 8 Long Term Loans and Advances .
{Loans
Others 6,000,000 4,500,600
Advances
Deposits
BEST 36,360
CESC 6,498
FD"10B Lalbazar 289,640 332,488 315,638
6,332,498 5,215,689
Note : 10 Inventories
Shares 353,720 353,720
353,720 353,720
Note : 11 Cash & Bank Balances
Cash in hand 55,898 25,580
{As per Cash Book and as certified by the Management)
Cash at Bank (In Current Account with Scheduied Bank)
indian Qvarpoas Bank i 314,778 421,268
370,677 446,848
Note : 12 Short Term Loans and Advances
Advances
MAT Credit Enlilement
FOF Y 2015-16 14,388
Lori™ 2018-tr 103,155
For FY 2017-18 138.871 253914 253,914
253,914 260,914
Nole . 13 OUier Current Assests
Advance Income Tax for FY 2018-17 148,000
Advance Income Tax for FY 2018-18 15,000 185,000 140,000
Self Assessment Tax for FY 2016-17 3,184
Seif Assessment Tax for FY 2017-18 187,680 200,874 3,194
IDS (R)
For FY 2008-10 18,571
For FY 201617 95,544
For FY 2017-18 173,858
or FY 2018-19 87,688 365,662 277,974
721,536 421,168
Note : 14 Revenue from Operations
Service Charges Received 162,500 137,500
162,500 137,500
Note : 15 Other Income
Dividend Received 64624 72,078
Inferest Receiyed 876,874 832,076
Rent Received 908,500
Profit on Investment LT - 777.212
Interest Received on MF 28,612 3.201
970,110 2,597,767
Note : 16 Changes in Inventories A
Opening Stock 353,720 353,720
Closing Stock i {353.720) (353,720}
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GALAXY COMMERCIALS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

Note ; 17 Employee Benefits Expense

|

Salaries & Wages 377,437
Empioyees Walfare 9:935
387,372
[_ As at 31st As at 31st
March, 2019 March, 2018
Note :18 Gther Expenses
Filing Fees 4,000 3,544
Electricity 20,280 28,870
Offica Expenses 133,614 125,008
Bank Charges 1,654 715
Payment tc Auditors 14,750 14,750
Generai Expenses 8,604 1,612
Listing Fees 147 500 132,592
Postage 6,245 5125
Professional Fess 43,500 20,400
Rates & Taxes 5,750 5,750
Rent 1,378 1,268
Printing & Stationery - 5217
Conveyance Charges 5,280 =
Advertisement 7.8456 -
Travelling Expenses 17,665 17 250
417,966 362,099

realized in the crdinary course of Business.
3) Payment To Auditors

Audit Fees

or Rs.2,60.080/- per month - NIL {Previous year - NiL)
5} Figures in brackets relate to previous vear.

For Prakash Surana & Associates
Chartered Accountants

e ot -
P. C. Surana :
Proprietor
M. No. 050385
Regn No:311158E

Place : Kolkata
Dated: (September, 2019

2}In the opinion of the Board, the Current Assets are approximatel

4)Number of Employees who were in receipt of remuneration w

1} Depreciation of Fixed Assets on the basis of Companies Act - NIL

Note :19 Notes Fonning Part of the Accounts for the Year Ended 31 st March, 2019

y of the value as stated in the Balance Sheet i

31st March 2019 3ist March 2018

14750 14750

hich in aggregate was Rs. 24.00,000/- per annum

For GALAXY COMMERCIALS Lip.

= Qo

Director

For GALAXY CO.‘#JERC!ALS LD,
i ot - i >
AA-Uikg A A‘-”‘N'qu

Director




GALAXY COMMERCIALS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,2019

{A) CASH FLOW FROM OPERATING ACTIVITIES

Net Proitt as per Profit & Loss Account
Add. Depreciauun

Luss lulerest Recelved
Interest Received on MF
Dividend Received
Service Charge
Profit on Investment
Rent Received

Adjust for

Inventories

Trade payable

Incrase/Decrease in Deposit/Advances

NET CASH FLOW FROM QPERATING ACTIVITIES iA}

(81 CASH FLOW FROM INVESTING ACTIVITIES

Interest Received
Interest Received on MF

Dividend Received

{Purchase} / proceeds from sale of Investmenis{Redemption)
Rent Received

Service Charge

Profit on lnvestment

{Increase) /Decrease in Loan

NET CASH FLOW FROM INVESTING ACTIVITIES (B)

NET (DECREASE)/INCREASE IN CASH & CASH
EQUIVALENTS {A) + (B}

OPENING BALANCE OF CASH & CASH EQUIVALENTS
CLOBING BALANCE OT CAGI & CADI DQUIVALENTQ
NET (DECREASE}/INCREASE AS DISCLOSED ABOVE

31.03.2019 31.03.2018
259,733.00 1, 789.980.00
059,733.00 ' 1,769,980.00
H76,874.00 832,076.00

28,612.00 9,901.00
64.624.00 72.078.00
162,500.00 137,500.00
. 777,212.00

3 906,500.00
(872.877.00) (945,287.00)
(363,121.00) 387,359.00
{300,368.00) (177,053.00)

(3,536,366.00) (734,981.00)

876,874.00 832,076.00
28,612.00 9.901.00
©4,624.00 72.078.00

1,444,394.00 (1,974,336 00)
: 906,500.00
162,500.00 137.500.00
= 777.212.00

{1,1 16,809.00} {855.622.00)

1,460,195.00

{52.691.00)

{76,171.00} (829,072.00}
446.848.00 1,276,520.C0
J70.077.00 446,848.00

{76,171.00) (829.672.00)

For GALAXY COMME

RCIALS LTD.

e el

For GALAXY COMMERCIALS 17D

Director

e

3 3
Avaelt /&M,m«.?"
2

Director




